PROJECT AGREEMENT

THIS PROJECT AGREEMENT (the “Project Agreement”), made as of January 1, 2022,
by and between the ONONDAGA COUNTY INDUSTRIAL DEVELOPMENT AGENCY, a
public benefit corporation of the State of New York, with offices at 333 West Washington Street,
Syracuse, New York 13202 (the “Agency”) and TREYJAY LOSO, LLC, a limited liability
company organized and existing under the laws of the State of New York, having an office for
the transaction of business located at 148 Berwyn Avenue, Syracuse, New York 13210 (the
“Company”™).

WITNESSETH:

WHEREAS, Title 1 of Article 18-A of the General Municipal Law of the State of New
York (the “Enabling Act”) was duly enacted into law as Chapter 1030 of the Laws of 1969 of the
State of New York; and

WHEREAS, the Enabling Act authorizes and provides for the creation of industrial
development agencies for the benefit of the several counties, cities, villages and towns in the
State of New York (the “State”) and empowers such agencies, among other things, to acquire,
construct, reconstruct, lease, improve, maintain, equip and dispose of land and any building or
other improvement, and all real and personal properties, including, but not limited to machinery
and equipment deemed necessary in connection therewith, whether or not now in existence or
under construction, which shall be suitable for manufacturing, warehousing, research,
commercial, or industrial purposes, in order to advance the job opportunities, health, general
prosperity and economic welfare of the people of the State and to improve their standard of
living; and

WHEREAS, the Enabling Act further authorizes each such agency, for the purpose of
carrying out any of its corporate purposes, to lease or sell any or all of its facilities, whether then
owned or thereafter acquired; and

WHEREAS, the Agency was created, pursuant to and in accordance with the provisions
of the Enabling Act, by Chapter 435 of the Laws of 1970 of the State and Chapter 676 of the
Laws of 1975 of the State, as amended (collectively, with the Enabling Act, the “Act”) and is
empowered under the Act to undertake the Project (as hereinafter defined) in order to advance
the job opportunities, health, general prosperity and economic welfare of the people of the State
and improve their standard of living; and

WHEREAS, the Company submitted an application (the “Application”) to the Agency
requesting the Agency’s assistance with respect to a certain project (the “Project”) consisting of:
(A)(1) the acquisition of a leasehold interest in all or a portion of an approximately 24.04 acre
parcel of land located at 6477 Lakeshore Road (tax map no. 086.-02-25.1) in the Town of Cicero,
Onondaga County, New York (the “Land”); (2) the construction on the Land of an
approximately 334,000 square foot apartment complex, consisting of approximately 13 buildings
and 248 residential units, together with the related interior and exterior amenities and
improvements, including 377 parking spaces (including 44 covered spaces) (collectively, the
“Facility”); and (3) the acquisition and installation therein and thereon of related fixtures,
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machinery, equipment and other tangible personal property (collectively, the “Equipment™) (the
Land, the Facility and the Equipment being collectively referred to as the “Project Facility”); (B)
the granting of certain “financial assistance™ (within the meaning of Section 854(14) of the Act)
with respect to the foregoing, including potential exemptions from certain sales and use taxes,
mortgage recording taxes (subject to certain statutory limitations) and real estate transfer taxes;
and (C) the lease (with an obligation to purchase) or sale of the Project Facility to the Company
or such other person as may be designated by the Company and agreed upon by the Agency; and

WHEREAS, by resolutions duly adopted by the members of the Agency on October 19,
2021 (collectively, the “Approving Resolution™), the Agency has conferred on the Company in
connection with the Project certain financial assistance consisting of: (a) an exemption from
State and local sales and use taxes for purchases and rentals related to the Project with respect to
the qualifying personal property included in or incorporated into the Project Facility or used in
the acquisition, construction or equipping of the Project Facility; and (b) an exemption from
mortgage recording taxes (subject to certain statutory limitations) (collectively, the sale and use
tax exemption benefit and the mortgage recording tax exemption benefit (subject to certain
statutory limitations) are hereinafter collectively referred to as the “Financial Assistance”); and

WHEREAS, the Company has informed the Agency of technical modifications to the
originally described Facility, which is hereinafter collectively defined as follows: the
construction on the Land of an approximately 320,000 square foot apartment complex, consisting
of 11 buildings, a clubhouse, 248 residential units, and 69 garages, together with the related
interior and exterior amenities and improvements, including approximately 308 parking spaces;
and

WHEREAS, it has been estimated and confirmed by the Company that the Company has
included within its Application for Financial Assistance that: (i) the purchase of goods and
services relating to the Project and subject to State and local sales and use taxes are estimated in
an amount up to $31,250,000, and, therefore, the value of the sales and use tax exemption
benefits authorized and approved by the Agency cannot exceed $2,500,000; and (ii) the
mortgage to be obtained for completion of the Project shall be for an amount not to exceed
$47,160,000, and therefore, the value of the mortgage recording tax exemption benefits
authorized and approved by the Agency cannot exceed $353,700; and

WHEREAS, the Company proposes to lease the Land and Facility to the Agency, and the
Agency desires to lease the Land and Facility from the Company pursuant to the terms of a
certain underlying lease to agency dated as of January 1, 2022 (the “Underlying Lease™), by and
between the Company and the Agency; and

WHEREAS, the Agency proposes to acquire an interest in the Equipment pursuant to a
bill of sale to Agency (the “Bill of Sale to Agency”) from the Company; and

WHEREAS, the Agency proposes to sublease the Project Facility to the Company, and
the Company desires to lease the Project Facility from the Agency, upon the terms and
conditions set forth in a certain lease agreement dated as of January 1, 2022 (the “Lease
Agreement”); and
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WHEREAS, the Agency has given due consideration to the Application, and to
representations by the Company that (A) the granting by the Agency of the Financial Assistance
with respect to the Project will be an inducement to the Company to undertake the Project in
Onondaga County, New York and (B) the completion of the Project will not result in the removal
of a plant or facility of any proposed occupant of the Project Facility from one area of the State
to another area in the State and will not result in the abandonment of one or more plants or
facilities of any occupant of the Project Facility located in the State; and

WHEREAS, by its Approving Resolution, the Agency authorized the Company to act as
its agent for the purposes of undertaking the Project and the Agency delegated to the Company
the authority to appoint sub-agents subject to the execution of this Project Agreement and
compliance with the terms set forth herein and in the Approving Resolution; and

WHEREAS, in order to define the obligations of the Company regarding its ability to
utilize the Agency’s Financial Assistance as agent of the Agency to acquire, construct, equip and
complete the Project Facility and to undertake the Project, the Agency and the Company will
enter into this Project Agreement; and

WHEREAS, the Agency requires, as a condition and as an inducement for it to enter into
the transactions contemplated by the Approving Resolution and as more particularly described in
this Project Agreement, that the Company provide assurances with respect to the terms and
conditions herein set forth; and

WHEREAS, this Project Agreement sets forth the terms and conditions under which
Financial Assistance shall be provided to the Company; and

WHEREAS, no Financial Assistance shall be provided to the Company prior to the
effective date of this Project Agreement;

NOW THEREFORE, in consideration of the covenants herein contained and other good
and valuable consideration the receipt and sufficiency of which are hereby acknowledged, it is
mutually agreed as follows:

ARTICLE I
PURPOSE OF PROJECT

Section 1.01 Purpose of Project. It is understood and agreed by the parties hereto that the
purpose of the Agency’s provision of Financial Assistance with respect to the Project is to, and
that the Agency is entering into the Underlying Lease, the Lease Agreement and this Project
Agreement in order to, promote, develop, encourage and assist in the acquiring, constructing,
improving, maintaining, equipping and furnishing of the Project Facility to advance job
opportunities, health, general prosperity and economic welfare of the people of the County of
Onondaga and to otherwise accomplish the public purpose of the Act.
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ARTICLE I
REAL PROPERTY TAX EXEMPTION

RESERVED

ARTICLE III
MORTGAGE RECORDING TAX EXEMPTION

Section 3.01. Mortgage Recording Tax Exemption. The Agency hereby grants to the Company
an exemption from mortgage recording taxes (except to the extent limited by Section 874 of the
Act) for one or more Mortgages securing an aggregate principal amount not to exceed
$47,160,000, with the amount of the mortgage recording tax exemption benefit not to exceed
$353,700, or such greater amount as approved by the Agency in its sole and absolute discretion,
in connection with the financing or refinancing of the Project Facility (the “Mortgage Recording
Tax Exemption”).

ARTICLE IV
SALES AND USE TAX EXEMPTION

Section 4.01. Sales and Use Tax Exemption. The Agency hereby grants to the Company an
exemption from State and local sales and use taxes on purchase of goods and services relating to
the Project and subject to State and local sales and use taxes in the amount up to $31,250,000,
therefore, the value of the sales and use tax exemption benefits authorized and approved by the
Agency cannot exceed $2,500,000.

Section 4.02  Scope of Agency. The Company hereby agrees to limit its activities as agent for
the Agency under the authority of the Approving Resolution to acquisition, construction and
installation of the Project Facility. The right of the Company to act as agent of the Agency shall
expire on January 19, 2024 unless extended by a resolution adopted by the members of the
Agency. The value of the sales and use tax exemption benefits shall not exceed the amounts
described in the Application and as set forth in Section 4.01 and Section 4.04(b) hereof unless
approved by a resolution adopted by the members of the Agency. All contracts entered into by
the Company as agent for the Agency shall include the following language:

“This contract is being entered into by TreyJay LOSO, LLC (the “Company” or
the “Agent”), as agent for and on behalf of the Onondaga County Industrial
Development Agency (the “Agency”), in connection with a certain project of the
Agency for the benefit of the Agent consisting in part of the acquisition and
installation of certain machinery, equipment and building materials, all for
incorporation and installation in certain premises located at 6477 Lakeshore Road
(tax map no. 086.-02-25.1) in the Town of Cicero, Onondaga County, New York
(the “Premises”). The machinery, equipment and building materials to be
incorporated and installed in the Premises shall be exempt from the sales and use
taxes levied by the State of New York if the acquisition thereof is effected in
accordance with the terms and conditions set forth in the Project Agreement dated
as of January 1, 2022 by and between the Agency and the Company (the “Project
Agreement”), and the Agent hereby represents that this contract is in compliance
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with the terms of the Project Agreement. This contract is non-recourse to the
Agency, and the Agency shall not be directly, indirectly or contingently liable or
obligated hereunder in any manner or to any extent whatsoever. By execution or
acceptance of this contract, the vendor/contractor hereby acknowledges and
agrees to the terms and conditions set forth is this paragraph.”

Section 4.03. Appointment of Sub-Agents. Subject to the terms and conditions of this Project
Agreement and pursuant to the Approving Resolution, the Agency hereby delegates to the
Company the authority to appoint sub-agents of the Agency in connection with the Project,
which may be agents, subagents, contractors, subcontractors, contractors and subcontractors of
such agents and subagents and such other parties as the Company chooses (each, a “Sub-
Agent”). The appointment of each such Sub-Agent will be effective only upon: (1) the execution
by the Sub-Agent and the Company of the Sub-Agent Appointment Agreement attached hereto
as Exhibit B, the terms and provisions of which are incorporated herein, and (2) the receipt by
the Agency of a fully executed Sub-Agent Agreement and a completed Form ST-60 in
accordance with Section 4.04(c) below.

Section 4.04. Representations and Covenants of the Company.

(a) The Company hereby incorporates and restates the representations, covenants and
warranties made in the Lease Agreement.

(b) The Company further covenants and agrees that the purchase of goods and
services relating to the Project and subject to State and local sales and use taxes are estimated in
the amount up to $31,250,000, and, therefore, the value of the sales and use tax exemption
benefits authorized and approved by the Agency cannot exceed $2,500,000.

(c) The Company further covenants and agrees to complete “IDA Appointment of
Project Operator or Agent For Sales Tax Purposes™ (Form ST-60) for itself and each Sub-Agent
and to provide said form to the Agency within fifteen (15) days of appointment such that the
Agency can execute and deliver said form to the State Department of Taxation and Finance
within thirty (30) days of appointment.

(d) The Company further covenants and agrees to file an annual statement with the
State Department of Taxation and Finance an “Annual Report of Sales and Use Tax Exemptions”
(Form ST-340) regarding the value of sales and use tax exemptions the Company has claimed
pursuant to the agency conferred on the Company with respect to the Project in accordance with
Section 874(8) of the Act. The Company further covenants and agrees that it will, within thirty
(30) days of each filing, provide a copy of same to the Agency, but in no event later than
February 15 of each year. The Company understands and agrees that the failure to file such
annual statement will result in the removal of (1) the Company’s authority to act as agent for the
Agency, and (2) the authority of any sub-agent of the Agency appointed by the Company
pursuant to Section 4.03 hereof to act as agent for the Agency.

(e) The Company further acknowledges and agrees that all purchases made in
furtherance of the Project by the Company and any Sub-Agent shall be made using “IDA Agent
or Project Operator Exempt Purchase Certificate” (Form ST-123, a copy of which is attached
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hereto as Exhibit C), and that it shall be the responsibility of the Company or the Sub-Agent, as
the case may be, (and not the Agency) to complete Form ST-123. The Company acknowledges
and agrees that it shall identify the Project on each bill and invoice for such purchases and
further indicate on such bills or invoices that the Company is making purchases of tangible
personal property or services for use in the Project as agent of the Agency. For purposes of
indicating who the purchaser is, the Company acknowledges and agrees that the bill of invoice
should state, “I, [NAME OF AGENT], certify that I am a duly appointed agent of the Onondaga
County Industrial Development Agency and that I am purchasing the tangible personal property
or services for use in the following IDA project and that such purchases qualify as exempt from
sales and use taxes under my Project Agreement with the Onondaga County Industrial
Development Agency.” The Company further acknowledges and agrees that the following
information shall be used by the Company to identify the Project on each bill and invoice:
TreyJay LOSO, LLC Project; 6477 Lakeshore Road (tax map no. 086.-02-25.1) in the Town of
Cicero, Onondaga County, New York; IDA Project No.: 3101-21-06A.

® The Company acknowledges and agrees that the Agency shall not be liable, either
directly or indirectly or contingently, upon any such contract, agreement, invoice, bill or
purchase order in any manner and to any extent whatsoever (including payment or performance
obligations), and the Company shall be the sole party or parties liable thereunder.

ARTICLE V
COMMITMENTS AND REPORTING

Section 5.01. Compliance Commitments. The Company agrees and covenants that it shall meet
and maintain the following commitments beginning in the first year in which Financial
Assistance is so claimed, and continuing through three years after the Completion Date, as
defined in the Lease Agreement:

(a) The Company did not employ any employees within the County of Onondaga at
the date of the Application for Financial Assistance (the “Baseline FTE”). The Company shall
(i) within one year after the Completion Date, as that term is defined in the Lease Agreement,
create full time equivalent (“FTE”) employment at the Project Facility equal to three (3) FTE
employees, and (ii) within two years after the Completion Date, create and maintain additional
FTE employment at the Project Facility equal to one (1) FTE employee (for an aggregate total of
four (4) FTE employees). The employment requirements set forth in this paragraph (a) are
hereinafter referred to as the “Employment Commitment”. In no event shall any independent
contractor as determined under the laws of the State be included in calculating the number of
FTE employees employed within the County of Onondaga and/or at the Project Facility.

(b) For purposes of this Project Agreement and for determining whether the
Company is in compliance with the Employment Commitment, a “Full Time Equivalent
Employee” shall mean (i) a full time, permanent, private sector employee on the Company’s
payroll, who has worked at the Project Facility for a minimum of thirty (30) hours per week for
not less than four (4) consecutive weeks and who is entitled to receive the usual and customary
fringe benefits extended by the Company to other employees with comparable rank, duties and
hours; or (ii) up to three (3) part time, permanent, private-sector employees on Company’s
payroll, who have worked at the Project Facility for a combined minimum of thirty (30) hours
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per week for not less than four (4) consecutive weeks and who are entitled to receive the usual
and customary fringe benefits extended by Company to other employees with comparable rank,
duties and hours.

(©) The Company shall annually provide or cause to be provided to the Agency
certain information reasonably necessary to confirm that the Project is achieving the investment,
job retention, job creation, and other objectives of the Project (the “Reporting Commitment”).

Section 5.02. Reporting Requirement. (A) The Company agrees, whenever requested by the
Agency, to provide and certify or cause to be certified such information conceming the
Company, its finances and other topics as the Agency from time to time reasonably considers
necessary or appropriate, including but not limited to, such information as to enable the Agency
to make any reports required by law or governmental regulation. The Company also agrees to
provide and certify information conceming its finances and other topics the Agency considers
appropriate.

(B)  As part of the commitments set forth in Section 5.01 and paragraph (A) of this
Section 5.02, the Company shall provide annually, to the Agency, a certified statement and
supporting documentation: (i) enumerating the FTE jobs created as a result of the Financial
Assistance, by category, including FTE independent contractors or employees of independent
contractors that work at the Project location, and (ii) indicating that the salary and fringe benefit
averages or ranges for categories of jobs created that was provided in the application for
Financial Assistance is still accurate and if it is not still accurate, providing a revised list of
salary and fringe benefit averages or ranges for categories of jobs created. Exhibit D contains a
form of annual certification that the Company must complete and submit to the Agency on an
annual basis. The Agency reserves the right to modify such form to require additional
information that the Agency must have in order to comply with its reporting requirements under
the Act.

ARTICLE VI
SUSPENSION, DISCONTINUATION, RECAPTURE
AND/OR TERMINATION OF FINANCIAL ASSISTANCE

Section 6.01. Suspension, Discontinuation, Recapture and/or _Termination _of _Financial

Assistance. It is understood and agreed by the Parties hereto that the Agency is entering into the
Underlying Lease, the Lease Agreement and this Project Agreement in order to provide Financial
Assistance to the Company for the Project Facility and to accomplish the public purposes of the
Act.

(a) The Company attests that it understands and agrees to the recapture provisions of
the Agency’s Uniform Tax Exemption Policy (the “Policy”).

(b) In accordance with Section 875(3) of the New York General Municipal Law, the

Policy, and the Approving Resolution, the Company covenants and agrees that it is subject to
recapture of all State sales and use tax exemption benefits if:
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1) the Company or its Subagents, if any, authorized to make purchases for
the benefit of the Project is not entitled to the State sales and use tax exemption benefits;
or

(2) the State sales and use tax exemption benefits are in excess of the amounts
authorized by the Agency to be taken by the Company or its Subagents, if any; or

3) the State sales and use tax exemption benefits are for property or services
not authorized by the Agency as part of the Project; or

“) the Project has failed to comply with a material term or condition to use
the property or services in the manner required by any project document between or
among the Company and/or the Agency.

Each of the foregoing four events are hereinafter referred to as a “State-Mandated Recapture
Event”. The Agency shall evaluate, annually as of December 31, or at any time information is
brought to the Agency’s attention, whether a State-Mandated Recapture Event has occurred.

(©) In addition to Section 6.01(b), in accordance with the Policy and the Approving
Resolution, the Company covenants and agrees that the Agency shall have the right to suspend,
discontinue, recapture or terminate all or any portion of any Financial Assistance:

1) for projects that utilized local sales and use tax exemptions, the project
was not entitled to such exemptions, such exemptions were in excess of the amounts
authorized by the Agency; and/or such exemptions were for property or services not
authorized by the Agency (“Local Sales Tax Benefit Violation™);

) the Company fails to reach and maintain 75% of its Employment
Commitment (“Job Deficit™);

A3) the Company fails to meet its Reporting Commitment (“Reporting
Failure”); or

“) there otherwise occurs any event of default under any Basic Document, as
that term is defined in the Lease Agreement, (each, an “Event of Default”) or a material
violation of the terms and conditions of any Basic Document (a “Material Violation™).

The Agency shall evaluate, annually as of December 31, or at any time information is
brought to the Agency’s attention, whether a Local Sales Tax Benefit Violation, Job Deficit,
Reporting Failure, Event of Default or Material Violation (each a “Noncompliance Event”) has
occurred. Notwithstanding the foregoing, the Agency may determine whether an Event of
Default has occurred pursuant to any Basic Document in accordance with the terms of the Basic
Document.

At the time of any Noncompliance Event, the Agency shall determine by resolution

whether to exercise its right to suspend, discontinue, recapture or terminate all or any portion of
the Financial Assistance, and shall consider the following criteria in determining whether to
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proceed to suspend, discontinue, recapture or terminate all or any portion of the Financial
Assistance:

e  Whether the Company has proceeded in good faith.

e Whether the Project has not performed as required due to economic issues,
changes in market conditions or adverse events beyond the control of the
Company.

e  Whether the enforcement by the Agency of its right to suspend, discontinue,
recapture or terminate all or any portion of the Financial Assistance would
create a more adverse situation for the Company, such as the Company going
out of business or declaring bankruptcy, which would not occur if the
Agency’s rights were not exercised.

¢  Whether the enforcement by the Agency of its right to suspend, discontinue,
recapture or terminate all or any portion of the Financial Assistance would
create an adverse situation for the residents of the County of Onondaga.

e The assessment prepared in accordance with the Agency’s Annual
Assessment Policy.

e The potential future benefit of the operation of the Project Facility to the
community.

e Such other criteria as the Agency shall determine is a relevant factor in
connection with any decision regarding the exercise of its right to suspend,
discontinue, recapture or terminate all or any portion of the Financial
Assistance.

The Agency shall document its evaluation of the above criteria in writing and, based
upon its evaluation, the Agency shall determine whether to suspend, discontinue, recapture or
terminate all or any portion of the Financial Assistance (the “Determination”). The
Determination shall provide terms, if any, by which the Company may remedy any
Noncompliance Event upon which the Determination was based. The Company must submit
written documentation to the Agency of compliance with all terms and conditions of the
Determination in order for the Agency to consider whether to resume Financial Assistance to the
Company (which will be at the Agency’s sole discretion).

(d) If a State-Mandated Recapture Event occurs or the Agency makes a
Determination, the Company agrees and covenants that it will: (i) cooperate with the Agency in
its efforts to recover or recapture any or all Financial Assistance obtained by the Company; and
(ii) promptly pay over any or all such amounts to the Agency that the Agency demands in
connection therewith. Upon receipt of such amounts, the Agency shall then redistribute such
amounts to the State and/or appropriate affected tax jurisdictions, unless agreed to otherwise by
any local taxing jurisdiction. The Company further understands and agrees that in the event that
the Company fails to pay over such amounts to the Agency, the State Tax Commissioner may
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assess and determine the State sales and use tax due from the Company, together with any
relevant penalties and interest due on such amounts.

(e) In the event (x) the Project Facility is sold or closed, or the occurrence of a
Noncompliance Event and (y) the Agency determines by resolution that no substantial future
economic benefit is likely to accrue to the community, then the value of the Financial Assistance
extended to the Company by the Agency shall be subject to recapture as described below in this
paragraph (e).

(1)  The recapture payment required to be paid by the Company to the Agency
shall be equal to the (x) sum of (1) reserved, (2) the value of the Mortgage Recording Tax
Exemption, if any, granted to the Company, and (3) the amount of sales and use tax that
would have been paid if sales and use tax exemption had not been granted; (y) multiplied
by the Applicable Percentage as set forth in subparagraph (2) of this paragraph (e).

(2)  Time from Completion Date Tax Saving
1 Year 80%
2 Years 60%
3 Years 40%
4 Years 20%
5 Years 10%
ARTICLE VI

MISCELLANEQUS PROVISIONS
Section 7.01. Hold Harmless Provisions.

(a) The Company hereby releases the Agency and its members, officers, agents (other
than the Company) and employees from, agree that the Agency and its members, officers, agents
(other than the Company) and employees shall not be liable for and agree to indemnify, defend
and hold the Agency and its members, officers, agents (other than the Company) and employees
harmless from and against any and all claims, causes of action, judgments, liabilities, damages,
losses, costs and expenses arising as a result of the Agency’s undertaking the Project, including,
but not limited to, (1) liability for loss or damage to property or bodily injury to or death of any
and all persons that may be occasioned, directly or indirectly, by any cause whatsoever
pertaining to the Project Facility or arising by reason of or in connection with the occupation or
the use thereof or the presence of any person or property on, in or about the Project Facility, (2)
liability arising from or expense incurred by the Agency’s acquiring, constructing, equipping,
installing, owning, leasing or selling the Project Facility, including, without limiting the
generality of the foregoing, any sales or use taxes which may be payable with respect to goods
supplied or services rendered with respect to the Project Facility, all liabilities or claims arising
as a result of the Agency’s obligations under this Project Agreement or the enforcement of or
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defense of validity of any provision of this Project Agreement, (3) all claims arising from the
exercise by the Company of the authority conferred on it pursuant to Sections 4.01 and 4.02
hereof, and (4) all causes of action and reasonable attorneys’ fees and other expenses incurred in
connection with any suits or actions which may arise as a result of any of the foregoing; provided
that any such claims, causes of action, judgments, liabilities, damages, losses, costs or expenses
of the Agency are not incurred or do not result from the gross negligence or intentional
wrongdoing of the Agency or any of its members, officers, agents (other than the Company) or
employees. The foregoing indemnities shall apply notwithstanding the fault or negligence in part
of the Agency or any of its officers, members, agents (other than the Company) or employees
and notwithstanding the breach of any statutory obligation or any rule of comparative or
apportioned liability.

(b) In the event of any claim against the Agency or its members, officers, agents
(other than the Company) or employees by any employee of the Company or any contractor of
the Company or anyone directly or indirectly employed by any of them or anyone for whose acts
any of them may be liable, the obligations of the Company hereunder shall not be limited in any
way by any limitation on the amount or type of damages, compensation or benefits payable by or
for the Company or such contractor under workers’ compensation laws, disability benefits laws
or other employee benefit laws.

(c) To effectuate the provisions of this Section 7.01, the Company agrees to provide
for and insure, in the liability policies required by Section 7.02 of this Project Agreement, its
liabilities assumed pursuant to this Section 7.01.

(d)  Notwithstanding any other provisions of this Project Agreement, the obligations
of the Company pursuant to this Section 7.01 shall remain in full force and effect after the
termination of this Project Agreement until the expiration of the period stated in the applicable
statute of limitations during which a claim, cause of action or prosecution relating to the matters
herein described may be brought and the payment in full or the satisfaction of such claim, cause
of action or prosecution and the payment of all expenses, charges and costs incurred by the
Agency, or its officers, members, agents (other than the Company) or employees, relating
thereto.

Section 7.02. Insurance Required.

(a) The Company agrees that it shall maintain all insurance required under the Lease
Agreement.

(b)  The Company agrees that it shall cause their general contractor for the Project to
maintain, effective as of the date hereof and until the construction of the Project Facility is
complete, insurance with respect to the Project Facility against such risks and for such amounts
as are customarily insured against by businesses of like size and type, paying, as the same
become due and payable, all premiums with respect thereto, with the Agency named on each
such policy as an additional insured.
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Section 7.03. Survival. All warranties, representations, and covenants made by the Company
herein shall be deemed to have been relied upon by the Agency and shall survive the delivery of
this Project Agreement to the Agency regardless of any investigation made by the Agency.

Section 7.04. Notices. All notices, certificates and other communications under this Project
Agreement shall be in writing and shall be deemed given when delivered personally or when sent
by certified mail, postage prepaid, return receipt requested, or by overnight delivery service,
addressed as follows:

If to the Agency: Onondaga County Industrial Development Agency
333 West Washington Street, Suite 130
Syracuse, New York 13202
Attention: Executive Director

With a copy to: Barclay Damon LLP
Barclay Damon Tower
125 East Jefferson Street
Syracuse, New York 13202
Attention: Jeffrey W. Davis, Esq.

If to the Company: TreyJay LOSO, LLC
148 Berwyn Avenue
Syracuse, New York 13210
Attention: Charles F. Breuer, Manager

With a copy to: Hancock Estabrook, LLP
1800 AXA Tower I
100 Madison Street
Syracuse, New York 13202
Attention: C. Daniel Shulman, Esq.

or at such other address as any party may from time to time furnish to the other party by notice
given in accordance with the provisions of this Section. All notices shall be deemed given when
received or delivery of same is refused by the recipient or personally delivered in the manner
provided in this Section.

Section 7.05. Amendments. No amendment, change, modification, alteration or termination of
this Project Agreement shall be made except in writing upon the written consent of the Company
and the Agency.

Section 7.06. Severability. The invalidity or unenforceability of any one or more phrases,
sentences, clauses or sections in this Project Agreement or the application thereof shall not affect
the validity or enforceability of the remaining portions of this Project Agreement or any part
thereof.
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Section 7.07. Counterparts. This Project Agreement may be executed in any number of
counterparts each of which shall be deemed an original but which together shall constitute a
single instrument.

Section 7.08. Governing Law. This Project Agreement shall be governed by, and all matters in
connection herewith shall be construed and enforced in accordance with, the laws of the State
applicable to agreements executed and to be wholly performed therein and the parties hereto
hereby agree to submit to the personal jurisdiction of the federal or state courts located in
Onondaga County, New York.

Section 7.09. Term. Except as specifically provided otherwise, the term of this Project
Agreement shall be the longer of: (1) the term of the Lease Agreement; or (2) five years
following the Project’s Completion Date. The Project will remain “active” for purposes of
Section 874(12) of General Municipal Law and the Agency’s Annual Assessment Policy during
the term of this Project Agreement.

Section 7.10. Joint and Several Liability. In the event that this Agreement is executed by more
than one party as Indemnitor, the liability of such parties is joint and several. A separate action
or actions may be brought and prosecuted against the Company, whether or not an action is
brought against any other person or whether or not any other person is joined in such action or
actions.

Section 7.11. Section Headings. The headings of the several Sections in this Project Agreement
have been prepared for convenience of reference only and shall not control, affect the meaning of
or be taken as an interpretation of any provision of this Project Agreement.
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IN WITNESS WHEREOF, the parties hereto have executed this Project Agreement as of
the day and year first above written.

ONONDAGA COUNTY INDUSTRIAL
DEVELOPMENT AGENCY

Robert M. Petrovich
Executive Director

Signature Page to Project Agreement
Page 1 of 2
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TREYJAY LOSO, LLC

By:

Charles F. Breuer
Manager

STATE OF NEW YORK )
COUNTY OF ) ss.:

Charles F. Breuer, being first duly sworn, deposes and says:

1. That I am the Authorized Representative of TreyJay LOSO, LLC and that 1 am duly
authorized on behalf of the Company to bind the Company and to execute this Project
Agreement.

2. That the Company confirms and acknowledges that the owner, occupant, or operator
receiving Financial Assistance for the Project is in substantial compliance with all
applicable local, state and federal tax, worker protection and environmental laws,

rules and regulations.

Charles F. Breuer

Subscribed and affirmed to me

under penalties of perjury
this 271‘day of January, 2022.

==

“(Notary Public)

C. DANIEL SHULMAN
Notary Public, State of New York
Qualified in Onondaga County

No 34-8981350
c _2/285/2023

Signature Page to Project Agreement
Page 2 of 2
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EXHIBIT B
Form of Sub-Agent Appointment Agreement

THIS SUB-AGENT APPOINTMENT AGREEMENT (the “Agreement”), dated as of

, 20__, is by and between TREYJAY LOSO, LLC, a limited liability company

organized and existing under the laws of the State of New York, having an office for the
transaction of business at 148 Berwyn Avenue, Syracuse, New York 13210 (the “Company”),

and [NAME OF SUB-AGENT], a of the State of New York, having an office
for the transaction of business at (the “Sub-Agent”).
WITNESSETH:

WHEREAS, the Onondaga County Industrial Development Agency (the “Agency”) was
created by Chapter 435 of the Laws of 1970 of the State of New York (the “State) and Chapter
676 of the Laws of 1975 of the State of New York, as amended pursuant to Title 1 of Article
18-A of the General Municipal Law of the State of New York (collectively, the “Act”) as a body
corporate and politic and as a public benefit corporation of the State of New York (the “State”);
and

WHEREAS, by resolutions duly adopted by the members of the Agency on October 19,
2021 (collectively, the “Approving Resolution™), the Agency authorized the Company to act as
its agent for the purposes of undertaking a project for the benefit of the Company (the “Project”)
consisting of: (A)(1) the acquisition of a leasehold interest in all or a portion of an
approximately 24.04 acre parcel of land located at 6477 Lakeshore Road (tax map no. 086.-02-
25.1) in the Town of Cicero, Onondaga County, New York (the “Land”); (2) the construction on
the Land of an approximately 334,000 square foot apartment complex, consisting of
approximately 13 buildings and 248 residential units, together with the related interior and
exterior amenities and improvements, including 377 parking spaces (including 44 covered
spaces) (collectively, the “Facility”); and (3) the acquisition and installation therein and thereon
of related fixtures, machinery, equipment and other tangible personal property (collectively, the
“Equipment”) (the Land, the Facility and the Equipment being collectively referred to as the
“Project Facility”); (B) the granting of certain “financial assistance” (within the meaning of
Section 854(14) of the Act) with respect to the foregoing, including potential exemptions from
certain sales and use taxes, mortgage recording taxes (subject to certain statutory limitations) and
real estate transfer taxes (the “Financial Assistance”); and (C) the lease (with an obligation to
purchase) or sale of the Project Facility to the Company or such other person as may be
designated by the Company and agreed upon by the Agency; and

WHEREAS, the Company has informed the Agency of technical modifications to the
originally described Facility, which is hereinafter collectively defined as follows: the
construction on the Land of an approximately 320,000 square foot apartment complex, consisting
of 11 buildings, a clubhouse, 248 residential units, and 69 garages, together with the related
interior and exterior amenities and improvements, including approximately 308 parking spaces;
and
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WHEREAS, by the Approving Resolution, the Agency delegated to the Company the
authority to appoint sub-agents subject to the execution of a project agreement by and between
the Company and the Agency and compliance with the terms set forth therein; and

WHEREAS, the Company and the Agency entered into a Project Agreement by and
between the Company and the Agency dated as of January 1, 2022 (the “Project Agreement”);

NOW, THEREFORE, the parties hereto hereby agree as follows:

1. The Company hereby appoints the Sub-Agent as an agent of the Agency for the
purpose of assisting the Company and the Agency in the completion of the Project and
benefitting from the State and local sales and use tax exemption relative to expenditures made in
furtherance thereof. The Sub-Agent is only an agent of the Agency for the aforementioned
purposes. The Sub-Agent hereby agrees to limit its activities as agent for the Agency under the
authority of this Agreement to acts reasonably related to the completion of the Project Facility.

2. The Sub-Agent covenants, agrees and acknowledges:

a. To make all records and information regarding State and local sales and
use tax exemption benefits claimed by it in connection with the Project available to the Company
and the Agency upon request. The Sub-Agent agrees to comply with all procedures and policies
established by the State Department of Taxation and Finance, or any similar entity, regarding the
documenting or reporting of any State and local sales and use tax exemption benefits, including
providing to the Company all information of the Sub-Agent necessary for the Company to
complete the State Department of Taxation and Finance’s “Annual Report of Sales and Use Tax
Exemptions” (Form ST-340).

b. To be bound by and comply with the terms and conditions of Section
875(3) of the Act as if such section were fully set forth herein. Without limiting the scope of the
foregoing, the Sub-Agent acknowledges that pursuant to Section 875(3) of the Act, the Agency
shall recover, recapture, receive or otherwise obtain from the Sub-Agent the portion of the
Financial Assistance (the “Recapture Amount”) consisting of: (1) (a) that portion of the State
sales and use tax exemption claimed by the Sub-Agent to which the Sub-Agent was not entitled,
which is in excess of the amount of the State sales and use tax exemption authorized by the
Agency or which is for property or services not authorized by the Agency; or (b) the full amount
of such State sales and use tax exemption claimed by the Sub-Agent, if the Sub-Agent fails to
comply with a material term or condition regarding the use of the property or services as
represented to the Agency in the application to the Agency in regard to the Project or otherwise;
and (2) any interest or penalties thereon imposed by the Agency or by operation of law or by
judicial order or otherwise.

c. That the failure of the Sub-Agent to promptly pay such Recapture Amount
to the Agency will be grounds for the State Commissioner of Taxation and Finance to collect
sales and use taxes from the Sub-Agent under Article 28 of the Tax Law, together with interest
and penalties. In addition to the foregoing, the Sub-Agent acknowledges and agrees that for
purposes of exemption from State sales and use taxation, “sales and use taxation” shall mean
sales and compensating use taxes and fees imposed by article twenty-eight or twenty-eight-A of
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the Tax Law but excluding such taxes imposed in a city by section eleven hundred seven or
eleven hundred eight of such article twenty-eight.

d. That all purchases made by the Sub-Agent in connection with the Project
shall be made using “IDA Agent or Project Operator Exempt Purchase Certificate” (Form
ST-123, a copy of which is attached hereto as Exhibit A), and it shall be the responsibility of the
Sub-Agent (and not the Agency) to complete Form ST-123. The Sub-Agent acknowledges and
agrees that it shall identify the Project on each bill and invoice for such purchases and further
indicate on such bills or invoices that the Sub-Agent is making purchases of tangible personal
property or services for use in the Project as agent of the Agency. For purposes of indicating
who the purchaser is, the Sub-Agent acknowledges and agrees that the bill of invoice should
state, “I, [NAME OF SUB-AGENT], certify that I am a duly appointed agent of the Onondaga
County Industrial Development Agency and that I am purchasing the tangible personal property
or services for use in the following IDA project and that such purchases qualify as exempt from
sales and use taxes under my Sub-Agent Appointment Agreement.” The Sub-Agent further
acknowledges and agrees that the following information shall be used by the Sub-Agent to
identify the Project on each bill and invoice: TreyJay LOSO, LLC Project; 6477 Lakeshore Road
(tax map no. 086.-02-25.1) in the Town of Cicero, Onondaga County, New York; IDA Project
No.: 3101-21-06A.

e. That the Sub-Agent shall indemnify and hold the Agency harmless from
all losses, expenses, claims, damages and liabilities arising out of or based on labor, services,
materials and supplies, including equipment, ordered or used in connection with the Project
Facility (including any expenses incurred by the Agency in defending any claims, suits or actions
which may arise as a result of any of the foregoing), for such claims or liabilities that arise as a
result of the Sub-Agent acting as agent for the Agency pursuant to this Agreement or otherwise.

The Sub-Agent shall indemnify and hold the Agency, its members, officers,
employees and agents and anyone for whose acts or omissions the Agency or any one of them
may be liable, harmless from all claims and liabilities for loss or damage to property or any
injury to or death of any person that may be occasioned subsequent to the date hereof by any
cause whatsoever in relation only to Sub-Agent’s work on or for the Project Facility, including
any expenses incurred by the Agency in defending any claims, suits or actions which may arise
as a result of the foregoing.

The foregoing defenses and indemnities shall survive expiration or termination of
this Agreement and shall apply whether or not the claim, liability, cause of action or expense is
caused or alleged to be caused, in whole or in part, by the activities, acts, fault or negligence of
the Agency, its members, officers, employees and agents, anyone under the direction and control
of any of them, or anyone for whose acts or omissions the Agency or any of them may be liable,
and whether or not based upon the breach of a statutory duty or obligation or any theory or rule
of comparative or apportioned liability, subject only to any specific prohibition relating to the
scope of indemnities imposed by statutory law.

f. That as agent for the Agency or otherwise, the Sub-Agent will comply at
the Sub-Agent’s sole cost and expense with all the requirements of all federal, state and local
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laws, rules and regulations of whatever kind and howsoever denominated applicable to the Sub-
Agent with respect to the Project Facility.

g That Section 875(7) of the Act requires the Agency to post on its website
all resolutions and agreements relating to the Sub-Agent’s appointment as an agent of the
Agency or otherwise related to the Project, including this Agreement, and that Public Officers
Law Article 6 declares that all records in the possession of the Agency (with certain limited
exceptions) are open to public inspection and copying. If the Sub-Agent feels that there is
information about the Sub-Agent in the Agency’s possession which are in the nature of trade
secrets or information, the nature of which is such that if disclosed to the public or otherwise
widely disseminated would cause substantial injury to the Sub-Agent’s competitive position, the
Sub-Agent must identify such elements in writing, supply same to the Agency prior to or
contemporaneously with the execution hereof and request that such elements be kept confidential
in accordance with Public Officers Law Article 6. Failure to do so will result in the posting by
the Agency of all information in accordance with Section 875 of the Act.

h. That the Sub-Agent must timely provide the Company with the necessary
information to permit the Company, pursuant to General Municipal Law §874(8), to timely file
an Annual Statement with the State Department of Taxation and Finance on “Annual Report of
Sales and Use Tax Exemptions” (Form ST-340) regarding the value of sales and use tax
exemptions the Additional Agent claimed pursuant to the agency conferred on it by the Company
with respect to this Project on an annual basis.

i. That the failure to comply with the foregoing will result in the loss of the
exemption.

j- That if the Sub-Agent is the general contractor for the Project, then at all
times following the execution of this Agreement, and during the term thereof, the Sub-Agent
shall maintain or cause to be maintained the following insurance policies with an insurance
company licensed in the State that has an A.M. Best rating of not less than A-:

(i) Insurance against loss or damage by fire, lightning, and other
casualties customarily insured against (with a uniform standard extended coverage
endorsement), such insurance to be in an amount not less than the full replacement value
of the completed Project Facility, exclusive of footings and foundations, as determined by
a recognized appraiser or insurer selected by the general contractor.

(i)  Workers’ compensation insurance, disability benefits’ insurance,
and each other form of insurance which the general contractor is required by law to
provide covering loss resulting from injury, sickness, disability, or death of employees of
the general contractor who are located at or assigned to the Project Facility;

(iii) A policy of commercial general liability insurance with a limit of
liability of not less than $1,000,000 per occurrence on an “occurrence” basis and
$2,000,000 in the aggregate for bodily injury, including death, and property damage,
including but not limited to, contractual liability under this Agreement and personal
injury, with blanket excess liability coverage in an amount not less than $2,000,000,
covering the Project Facility and Equipment and the Company’s and the Agency’s use or

B-4
23606070 2



occupancy thereof against all claims on account of bodily injury or death and property
damage occurring upon, in or about the Project Facility or in connection with the
ownership, maintenance, use and/or occupancy of the Project Facility and all appurtenant
areas.

In addition, all insurance required by this section shall be with insurance
companies of recognized financial standing selected by the general contractor and licensed to
write such insurance in the State. Such insurance may be written with deductible amounts
comparable to those on similar policies carried by other Persons engaged in businesses similar in
size, character, and other respects to those in which the general contractor is engaged. All
policies evidencing such insurance except the Workers’ Compensation policy shall name the
general contractor as insured and the Agency as an additional insured, as its interests may
appear, and shall provide that such coverage with respect to the Agency be primary and non-
contributory with any insurance secured by the Agency and require at least thirty (30) days’ prior
written notice to the Agency of cancellation, reduction in policy limits, or material change in
coverage thereof.

Prior to the effective date of this Agreement, the general contractor shall deliver
to the Agency, satisfactory to the Agency in form and substance: (i) certificates evidencing all
insurance required hereby; (ii) the additional insured endorsement(s) applicable to the Agency;
(iii) the final insurance binder addressed to the general contractor covering the Project Facility;
and (iv) evidence that the insurance so required is on a primary and non-contributory basis. In
addition, the general contractor shall provide, if so requested by the Agency, a final and complete
copy of each insurance policy within thirty (30) days of the execution of this Agreement.

The general contractor shall deliver or cause to be delivered to the Agency on or
before the first business day of each January thereafier each of the items set forth in the
immediately preceding paragraphs, dated not earlier than the immediately preceding month,
reciting that there is in full force and effect, with a term covering at least the next succeeding
calendar year, insurance in the amounts and of the types required hereby for so long as the
general contractor is performing, supervising or causing work to be done on or at the Project
Facility. The general contractor shall furnish to the Agency evidence that the policy has been
renewed or replaced or is no longer required by this Agreement in each such year.

k. That every controversy, dispute or claim arising out of or relating to this
Agreement shall be governed by the laws of the State, without regard to its conflicts-of-laws
provisions that if applied might require the application of the laws of another jurisdiction; and
that the Sub-Agent irrevocably and expressly submits to the exclusive personal jurisdiction of the
Supreme Court of the State and the United States District Court for the Northern District of New
York, to the exclusion of all other courts, for the purposes of litigating every controversy, dispute
or claim arising out of or relating to this Agreement.

3. Failure of the Sub-Agent to comply with any of the provisions of this Agreement
shall result in the immediate nullification of the appointment of the Sub-Agent and the
immediate termination of this Agreement and may result in the loss of the Sub-Agent’s, the
Company’s State and local sales and use tax exemption with respect to the Project at the sole
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discretion of the Agency. In addition, such failure may result in the recapture of the State and
local sales and use taxes avoided.

4. The Company acknowledges that the assumption of certain obligations by the
Sub-Agent in accordance with this Agreement does not relieve the Company of its obligations
under any provisions of the Approving Resolution, the Lease Agreement by and between the
Company and the Agency dated as of January 1, 2022, the Project Agreement or of any other
agreement entered into by the Company in connection with the Project.

5. The Company and the Sub-Agent agree that the Agency is a third-party
beneficiary of this Agreement.

6. This Agreement shall be in effect until the earlier of: (i) the completion of the
work on the Project by the Sub-Agent; or (ii) the Sub-Agent’s loss of status as an agent of the
Agency as set forth herein. Notwithstanding the foregoing, the provisions of Sections 2(b), 2(c)
and 2(e) shall survive the termination of this Agreement.

[NO FURTHER TEXT ON THIS PAGE]
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IN WITNESS WHEREOF, the Company and the Sub-Agent have caused this Agreement
to be executed in their respective names by their respective duty authorized officers, all as of the
day and year first above written.

TREYJAY LOSO, LLC
By:

Name:

Title:

[NAME OF SUB-AGENT]

By:

Name:
Title:
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Exhibit A to Sub-Agent Appointment Agreement

Form ST-123
(see attached)
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a syslom of reczeds (o provide netficaton of % iogal authorsy for

any request. thg pincpal purposal §) 1or whech the infurmataon i o be
wolleced, and whexe it wil ba mantained To view Sus IMlannason. vish
Our Yeb shia, or, {f you 30 hot have Intarna! aczaas, il and requost
Putiication 54, Povacy Matficatnn Soe Mood fcin? lur the Wab
andress ang mephnne rambir

-
Need help?
Visit qur Web site 81 www.lax.ny.gov
+ gel miormatan ard manage your taxes online
+ check for new onling services and features
Sales Tax Infirmation Centes {518 485-2480
To arder formes and putibcaons: {514) 457.5431
Text Telephone (TTY) Hatline
s (hoy persone with hennng ard g
speech dsaoiities usng a TTY) {518} 465-5082
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EXHIBIT C

Form ST-123
(see attached)
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! New York State Sales and Use Tax ST-123
—— IDA Agent or Project Operator (4
Exempt Purchase Certificate
Effective for projects baginning on or after June 1, 2014

This oertificate is nol valicd unless al eniries bave been compleled.

Note: Te be comailsied by the purchaser and given ta e sefer. Do nol use this farm to purchass motor fue! or diesel moior fuel exempl
fam tax. See Form FT-123, (DA Agent ar Projsc! Operator Exempl Purchase Certificate for Fuel.

%

Narrs of sl 'NI‘!I of agarit o1 promes opeai
Sirwal sdirenm Sraw] antrens
Cip, lomn, o vlage Sinin ZF cods Ciy mws or wiage S )

Asurd o0 prpecl oparaler meles fax i sumbar jaes Hereaoes)

BMamk an X in one: D Sngle-purchase certficate D Blanket purchase cestficabe {valid anly for the aroject sted beiow)

Ta the seller

You must dentfy the project on each bill and invoice for such purchases and indicate on (he bl or invaice that the IDA ar agent
or project voemtor of the IDA was the purchaser

Project information

cersly that | &= a duly appomied agen oF projes operater of the pamed DA and that | am purthaung the Zegble parsonal propary of sarves b use
in the follyming IDA project and that such purchasos quaily as excmpt om saies and use s LOSS! My agreemant with the DA

Marm of 1A

Nurcs of project 1D sl membe jume OSC nmde.

Shuel satirean ol Srams! sm

Tir lown, of shmaw Siam ZIT covim
Eniar the daie that you wene appointed agen! ar Emer the dase thai agenl or project operale!
POGECL OPAFTIDS (MRS cooeree e arenane J" / SIatss ONAS ImaBASRW .o i ccraesinnns / /

Exempt purchases
(AMark an X in boxes that appty)

D A Tungibde personal praperly ar services {alher than utiity services and moine vehiclkes or tangible personal property
nstalled 1 & guaifyng motee vehicle ) used ta comglete the prosecl, Sut nat to aperate the completed projact

D B. Certain utlily secvices {gas, propane m cantaners of 100 pounds or more, electricity, refrigeratan, or sleam|
used lo complete the project, but not 1o cpemie the completed project

D C. Mcotar vehide or tangible personal property installed in a qualifyng motar vehicle

Canification: | certify that T absve siafiomenits am trup, compieie, and comord and that ne matenal infermaton has been amitied. | Mmake these
statamends and issae ths axemplian cenifcate wih Tw drowdde that this Sotsmend providas ovidonca that slale and local salos of use taxes ao nol
Sppiy 19 a Iransactian of transaclong for which | tendered tha documant &7« hal wilfully issuing this documen with the Sdeni 1o avade any such taa
iy consiiade a felony or ather crime undor Noe York State Law. punshabla by a substantiai Ane and a possbin jail sentenca. | urderstand thai this
document is required 1a be flad with, and delvened 10, the vender as ageni lar the Tax Departmens tor the purposes of Tax Law saclon 1838 and is
deamod a document regured to be Sled with the Tas Deparmaent for $ho pufpose of prosodudlion of ofienses. | @50 undarstand hal the Taa Dapartmoent
& authonized 1o investijata the validity of lax eaclusierd of exsmplions clamad and the acouracy of any informaton entaned of this documant

Signatute of PUrch AN GF DESCEIT B NEITS3ENIIENE Laoude tl 403 BANEADY Dol

Tysm or portd bhe neme. sin. s~ 'einiionshy: thet sopes: i the Mgnshse Box
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Page 2of2 ST-123 (T/14)

Instructions

To the purchaser

Yo miay wse Fam ST-423 1 you

+ Nave bean anpaintad as Sn agans o peoyoc cparains by an industrial
deveiopmen) agsmcy (1DA) ane

+ o punchases Jualfy lor esampsond Sam sai2s and wse %ar a5
dagcribod in the TA contiact

You may use Farm 5T-123 as a sngla-punchase cantifoalg or as a
téankni certificats covanng the Sl and subsanquan? pachases cualitying
for tha pragect istod

Agant ar projact oparaior sales tax ID rumbiar —  yiw o mgStored
with & Tax Doparimant for &aias tay AuMsISas, You Must antar your
aales tas idantifcabion numboar on this condcate B you anme not ecadrod
o b et ontey NUA

Induatriad devuipmant ageacas and authoaies (DAs) are public bacelit
unsortions unider Genaral Muncipal Law Articio $B-A 202 o Pubic
AulhrBius Law, Iur the purpces of pamatng. Seveioping, sntouating
ard asssling in he aciuisiion, SOUETUCIM. MRORNErUCion
improvenent, nmnnance, Wuispes and fumishing o) hdustral
marutaoisng, earatnung commarcial, eaaaTh. and recreaional
facifies In New Yo Stala

DAz arp axampd trom tho payment of saits and use tae O T
perrhases. in accardanca with Tas Law section 1126ia 1) Homnvar
TiAa do not nomally mako dract porchases for proagacis. Cammoniy
QAa inptooad appainl & Busiens emarmise oF devoldpol, contracior of
subcontractnr as its agont or Yicjec! uparaiyr. Bult purchases mals by
@ 3GEM o FHod ORRIe. acting within tha aulles®y graniud by the
DA an gtowned 10 bo made by (7@ DA &gt it aasmpt froam ac

Exampic 1 /DA agreamant wdh 45 San1 or pIYETE SHERRST

srates thar canvacior X may maks ab purcivasaa of marasials and
oQuigmen! necessary fov comphiiian of the grtaect as apeal fae

the IDA Contractor X rents 8 bachfiow and 3 bulihcrue Ror alle
ABPSTALON MrThdses ITATIES BNy Limbal A Consivull & Sudlieg
and puchases Masiiary 10 be sfaied inv Yw buithing AN inese
AwThases by contracicr X as agant of ha 4 e asamgl from s
Examplo 3. (DA agreament wilth (s Aunt aF prucd uparalos siaing
ihat! conbacior X way miake 49 garchiases of e nals G eQu et
o dbe POFpAGEY FWD A Tyecd a8 agea e ine 104 Condacinr X
MAAES I S [urThases & ¢ Saample 4 Sinoe the coacfe
MimEar ol machids)y wif actuafy da IRtornraod aka the arject
oAk & may purdhase these Sams @y Fom (@ Hosaver
saniai of e tacshne and bulidara is ool &ecma! socs thase
vansacans arg sammally faata and e 1DA ayeeman! doas nof
authanze covtacior X 0 mabe suth renials as syenf of ihe IDA

A ZoniACIAr o SUbCORIACIT Al apEDInIed 35 Agant or PrRjec! aPOrERY
of an (DA mus? prasent saggdon with Fam ET-126 ¢, Conivacfor
Ezamgt Puthine Catfnein, whall making purchinnes Mt ;i oviresily
@agmpt frum tas b arcordante wih Tas Law soctions 1115(ay 52) and
111y 16) For nuow infurmatay, s¢w Foom ET-420 1

Exempt purchases

T qual®y, thi purthases mus! e Maile witn the sty granied &y

e DA and uned 0 LOTOE he ITWc] NG 10 ODeate T LoamiriedRd

prugct |

A Mars has 480 SScals you ale puithasng Wngdda parsorai prapor,
il sarvices (othar than utiily services and molor vaNces o
angbie parsons proporty inssailed in a qualfying moioy saducie|
®aemps bom tas

2 Mat bas 3 © ndicals yGu 20 Purchasing CoMan consumar Lty
Sarsizas usad in Complasng B oLt Gramol oo tae This
Inchoes gas. alocmizity, rEhigRSSo . & o™, and gas, clecre.
ralngoration. and Seam services

C Mok bas C 10 iIndcate you ars purchasing a mator vaticle or tangidia
pearsanal proporly reiatad tn a qualfying matr rahcla Geemgi trom
tan

23606070.2

Misuse of this certificate

Mzuso of this asermpbon curtficale may ».08Ct you Io sonaus tivi and
mminal sanzaers In addition D the paymant of any 1ay and intancil Gue
Thesa InDutte

+ Apenaty sgual tv 100% of O e e

+ AS50 penalty Aaf cach Frasdulent sxampion cenfcalo Gsuail,
Criminal lalony presostion punishabie by a sulistantal ine and a
pussiblo i senjence, and

Ravocaton al yaur Comican of Authosity § you are rocuiras 1n

ke rogsinrod as 8 verar Sap TSBALO(1TIS Amsadmanis dhat

Encouage Camgance Wit 0w Tax Law and Enhiarce (e Tae
Dwpammant's Entycoment Abany. fur mom informaton

To the selier

Whih mabing PUThALOS &5 Spend OF prapct opaater of an IDA. Te
purchaser st provide you wilh ths ssesmohon certBcale with all anves
Lompieted t0 estalitah the nght © O9 seemplon. You hust idantly the
mGect an wach bif and iInvoxe o such purohaces and indica® un the
till of invoscu that ®36 IDA or agess or Mo upurator of tha IDA was fhe

purchasar
As 2 Now York Siale rogishend vendDr, jou May acoapl an sasmalion

ractifcata in fau of cnRecang tas and be pralacisd o Sablivy for fe
tae f T conAcain & vahd Tho canifcala will b considorsd valld S it s

+ aviepted & ginsd taith
+ In your pOSsEsNON within 90 days of T Iansacion. and
« poparty comgiatac (al requirod BNT WS A&e mads|

.

An paernption sorfifcate s accepind in good tath whHen you have na
roweage that ihe corsfoae s false oo is Faudulenily Bven
Ny you HARICEE fRAsCNabe ontinary dus ca1e. I you do not eisive

a progedy compiuted curshiag within 50 days ater ihe dolvary of tho
[roparty of defvick. you wil share with tha parthases the burdan al
Aroving tha Sake was Geasmgt.

You must absd Marean a mathad of assdzatng an ifvoica (o sthar
sowres dacumant) &t an @saomget adlo with tha asampfian cartifcais you
have on io Sam tha porcraser You musi beeD ths canficae 3l wast
thees yoars afior the due date of your sales tad mturs do wihich i reiates
o £ Gale the etum was Siod, # aer

Privacy noUficatson

Hew York Stats Law fequites all gvommmen) agenacies T manian

a syslem of ruizeus 1o picvide nolifcaton of e lagal aulhoery flue

any mguest. the prnapal purpesel s} 1or whah the infurmation « to be
wollecad, and whare el ba mantained. To viaw 63k Inlonnasion. wisil
aur 'Weab alta, ar, it you da nat havo inlornat aciesas, call and requos?
Pubtcation 54, Pnvacy Matificatr Soe Nood faip? for the Wab
aldress and mEghsne numbor

Need haip?

Visit our Wed sits 2t www.fax.ny.gov
« gel micematan and manage your laxes online
+ check for new online secvices and leoures

Sales Tax Infurmaton Center {518) 4652009
7o arder forms and putilcyions: {518) 4575411

Teat Telephone (TTY) Hotline

s (3or parsorz wath heanng ared
speech dsablilies usng a TTY) {518) 485.5082
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EXHIBIT D
Form of Annual Reporting Questionnaire

Onondaga County Industrial Development Agency

Annual Survey of Companies
January 20__

Overview: As an agent of the Onondaga County Industrial Development Agency,
is required annually to document for the term of its contractual agreement
with the Issuer: its employment levels, insurance coverage, payment of taxes and fees, and in
some instances amount of indebtedness. To fulfill your compliance requirements, please:

1. Complete the employment and if applicable to your project, the indebtedness |,
sales tax and mortgage recording tax sections of the document;

2. Attach the required supporting documentation;

3. Sign and certify the document; and

4. Return to the Issuer no later than February 28, 20

Failure to comply with this request may result in an action by the Issuer to terminate or
recapture the benefits granted to you. As noted in the Issuer agreement, the Issuer reserves the
right to verify any information provided in this document, including an onsite inspection of
the project facility or its supporting records throughout the life of the project agreement

L Contact Information — please update any of the following information.

File Number:

Project Name:

Responsible Company Officer:

Officer Title:

Officer Phone:

Officer Fax:

Officer Email:

D-1
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IL Employment Section — Please report the number and average hourly wage rate of all
full-time equivalent (FTE) employees working at the project location, including the employees
of any tenants or subtenants. Also, please report the number of construction employees working
on the project if applicable. The Issuer definition of the term “full-time equivalent employee” is
located on the last page of this document.

Number of FTE jobs as of December 31,

Average Wage of Full-time Employee

Number of FTE construction jobs created

between January 1, — December 31,

IL Outstanding Indebtedness — Please report the information for any Issuer authorized
bonds and notes issued, outstanding or retired during the period beginning January 1, and
ending December 31,

Current Interest Rate:

Outstanding Balance as of Dec. 31,

Principle payments during the period

Jan. 1, through Dec. 31, :

Outstanding Balance as of Dec. 31, :

Final Maturity Date of the Issue:

Were the bonds or notes retired during the
reporting period of Jan. 1, through

Dec. 31, Yes O No O

III.  Sales Tax Exemption — Please report amount of New York State sales and use tax
exemption accrued by the project during the period of January 1, through December 31,
. This information should agree with that reported on your NYS Tax Form ST340.

$

D-2
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V. Mortgage Recording Tax Exemption - Please report amount of mortgage recording tax
exemption accrued by project during period Jan. 1, and ending Dec. 31, .

$

VL.  Required Attachments — Please attach copies of the following documents.

O NYS-45-MN Quarterly Combined Withholding, Wage Reporting and Unemployment
Insurance Form, filed for the quarter ending Dec. 31, .

O For companies that have made sales tax exempt purchases utilizing the sale tax exempt

certificate provided to it by the Onondaga County Industrial Development Agency, a
copy of NYS ST-340 Annual Statement to NYS Department of Tax and Finance of the

value of all sales and use tax exemptions claimed by the Company under the authority
granted by the Issuer.

VII. Certification: The undersigned hereby certifies the Company has complied with all
provisions of its agreement with the Issuer and that the information provided to the Issuer in this
annual survey is accurate and correct.

Signed Date

Name (Printed)

Title

Phone

D-3
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