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1. Project 3101-22-09A

3. Location

Village

7.Total Project Cost 18,938,641.00$                                             8.   Total Jobs 40

Land 1,300,000$                                                     8A. Job Retention 0

Site Work 1,297,000$                                                     8B: Job Creation 40

Building 8,774,364$                                                              (Next 5 Years)

Furniture & Fixtures 1,151,000$                                                     

Equipment 80,000$                                                           

Management/Developer Fees 964,000$                                                        

Engineering/Architecture Fees 285,000$                                                        

Financial Charges 307,000$                                                        

Legal Fees 105,000$                                                        

Other 4,675,277$                                                     

Investment/Abatement Summary Peregrine Senior Living

Estimated Abatement Cost $1,522,355

     Sales Tax Abatement $350,000

     Mortgage Recording  Tax Abatement $92,326

   Real   Property Tax Relief $1,080,029

New Investment $38,170,971

PILOT Payments $1,435,104

Project Wages (10 years) $16,512,360

Construction Benefit $4,080,938

Employee Benefits (10 years) $3,302,472

Project Capital Investment $12,602,364

Agency Fees $237,733

Investment:Abatement Ratio 25.07 :1
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Project Summary DRAFT

2. Project Number

Fayetteville-Manlius School District

New Construction

Peregrine Senior Living

Fayetteville 4. School District

6. Project Type

5. Tax Parcel(s) 086.-01-03.7

Peregrine Senior Living proposes to develop and operate Peregrine Senior Living Memory Care 

Residence on 3.85 acres in the Town of Manlius. This project will  be a 64-unit, 68 bed facilty or 

35,759 square feet. 

Project Description
Fiscal Impact ($)



1,300,000$                

 $                8,774,364 

 $                5,354,195 

6,654,195$                

491,370$                   

1,435,104$                

PILOT YEAR Exemption %
Onondaga 

County
Fayetteville

Fayetteville-

Manlius 

School District

0 Total PILOT

Full Tax 

Payment w/o 

PILOT

Net Exemption

1 100% 6,534$                 6,415$            31,926$          -$                44,875.14$     229,698$        184,823$                   

2 90% 9,410$                 9,239$            45,976$          -$                64,624.62$     234,292$        169,668$                   

3 80% 12,398$               12,172$          60,576$          -$                85,146.12$     238,978$        153,832$                   

4 70% 15,502$               15,220$          75,741$          -$                106,462.64$   243,758$        137,295$                   

5 60% 18,725$               18,384$          91,489$          -$                128,597.75$   248,633$        120,035$                   
6 50% 22,071$               21,669$          107,836$        -$                151,575.69$   253,606$        102,030$                   

7 40% 25,543$               25,078$          124,801$        -$                175,421.31$   258,678$        83,256$                     

8 30% 29,145$               28,614$          142,401$        -$                200,160.12$   263,851$        63,691$                     
9 20% 32,881$               32,282$          160,655$        -$                225,818.31$   269,128$        43,310$                     

10 10% 36,755$               36,085$          179,582$        -$                252,422.77$   274,511$        22,088$                     
TOTAL 208,965$             205,157$        1,020,982$     -$                1,435,104$     2,515,133$     1,080,029$                

0 1 2 3 4 5

Jobs
Current/Actuals 0

Creation Goals 40 30 10
Total 

Employment 

Goals 40 30 10

A) PILOTS Estimate Table Worksheet DRAFT
for 10 years

Peregrine Senior Living 11/4/2022

Taxes that would have been collected if the project did not occur

OCIDA estimate of current market value

Projected investment

OCIDA estimate of increase in value

OCIDA estimated value after project is completed

Scheduled PILOT payments

Year
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