
Onondaga County Industrial Development Agency 

1.  Project: 3101-15-09A

3.  Location: 4.  School Districts:    Baldwinsville

5.  Tax Parcel(s): 6. Type of Project: New Construction

7.Total Project Cost: 66,172,035$    8.   Total Jobs 8

7A.  Equipment -$                    8A. Job Retention 0

7B.  Land 1,800,000$      

7C.  Building/Construction Costs 56,873,574$    

7D.  Site work 7,498,461$      8B: Job Creation 8

         (Next 10 Years)

7E. All Other -$                    

Cost Benefit Analysis: 

Fiscal Impact ($)

Cost to the Community

     Sales Tax $4,500,000

     Mortgage Tax $529,386

     Property Tax Relief (PILOT) 10yr $4,406,291

Community Benefit*

     PILOT 10yrs $4,187,216

     New Wages (10 yrs.) $3,292,999

     Construction Wages $13,059,000

     New Benefits (10 years) $378,695

     Capital Investment $66,172,035

     New Sales Tax Generated  $80,000

     Agency Fees $828,150

Benefit:Cost Ratio 9 : 1

828,150.44$      Fee Due

412,572.00$      2/19/2016 Recived

1,000.00$          Jun-15 Received

413,572.00$      Total Amount Paid

$414,578.44 Total Amount Owed

Morgan Bville Apartments LLC

2.  Project Number:

$87,998,095

$9,435,677

022.-01-03.1

Project Summary

Morgan Bville Apartments LLC

Van Buren

197 Downer Street
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