ONONDAGA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
333 WEST WASHINGTON STREET, SUITE 130, SYRACUSE, NY 13202
PHONE: 315.435.3770 @ FAX: 315.435.3669 e WWW.ONGOVED.COM

Meeting Agenda
June 9, 2020

8:00AM Call to Order the Regular Meeting of the Agency
A. Approval of Minutes-May 12, 2020
B. Treasurers Report
C. Payment of Bills
D. Conflict of Interest

Action Items:

1. Empire Polymer Solutions, LLC (3101-20-12-a): Initial Meeting

Empire Polymer Solutions is proposing to purchase, renovate and construct a 205,000 sq. ft.
facility to be used to process and manufacture goods from recycled plastics. This project is in the
Town of Van Buren at the former Syroco location.

Agency Action Requested:
a. A Resolution of the Board authorizing a public hearing.

Representative: Steve Hubert, Empire Polymer Solutions, LLC

2. Baldwinsville Senior Housing Preservation, LLC (3101-19-07A)
Baldwinsville Senior Housing Preservation, LLC is requesting that the Onondaga County
Industrial Development Agency (the " Issuer') issue its tax-exempt multi-family housing revenue
bonds in one or more series in the aggregate principal amount not to exceed $20,000,000 (the
""Bonds™) for the purpose of financing a certain project. This project was previously approved for
benefits at the August 20, 2019 meeting.

Agency Action Requested:
a. A Resolution (a) ratifying certain prior resolutions and findings of the Issuer with respect to the
undertaking of a project and (b) describing the increased financial assistance being contemplated by
the Issuer with respect to the project in the form of the issuance of the Bonds.

Representative: Kevin McAuliffe, Barclay Damon, LLC



3. Taft Solar, LLC (3101-20-01A): Second Meeting
Taft Road Solar, LLC is proposing to construct a 5-MW solar project in the Town of Manlius.

Agency Action Requested:
a. SEQR Resolution.
b. A Resolution of the Board authorizing the financial assistance the Agency will provide. Agency
benefits requested include a Payment in Lieu of Tax Agreement and Sales Tax Abatement.
Representative: Andrew Day, Taft Solar, LLC; Michael Cocquyt, LaBella Associates
4. DG New York CS, LLC (3101-20-11a): Initial Meeting
DG New York CS, LLC is proposing the construction of a 3-MW solar project in the Town of Van

Buren.

Agency Action Requested:
a. A Resolution of the Board authorizing a public hearing.

Representative: Brian Harper, Project Manager, NextEra Energy, Inc.

5. Update to the OCIDA 2019 Financial Audit

Agency Action Requested:
a. A Resolution of the Board approving a change to the 2019 Audit

of the Agency.

Representative: Mike Lisson, CPA, CITP, Grossman St. Amour

Adjourn



SUBJECT TO BOARD APPROVAL

Onondaga County Industrial Development Agency
Regular Meeting Minutes
May 12, 2020

A regular meeting of the Onondaga County Industrial Development Agency was held on
Tuesday, May 12, 2020 via Zoom Teleconference.

Patrick Hogan called the meeting to order at 8:00 am with the following:

PRESENT VIA TELECONFERENCE:
Patrick Hogan
Janice Herzog
Susan Stanczyk
Steve Morgan
Kevin Ryan
Victor lanno

ABSENT:
Fanny Villarreal

ALSO PRESENT:
Robert Petrovich, Executive Director
Nancy Lowery, Secretary
Nate Stevens, Treasurer
Karen Doster, Recording Secretary
Carolyn Evans-Dean, Office of Economic Development
Len Rauch, Office of Economic Development
Jeffrey Davis, Barclay Damon Law Firm
Amanda Mirabito, Barclay Damon Law Firm
Kevin McAuliffe, Barclay Damon Law Firm
Brian Gerling, Bond Schoeneck & King
Paul Reichel, Bond Schoeneck & King
Becky Koze, CES
Glenn McKay, OYA Solar
Taymaz Jahani, OY A Solar
Joseph Mendelsohn, Green Street Power Partners
Lauryn LaBorde

Patrick Hogan shared information as to how the meeting will be conducted in light of COVID-
19.

APPROVAL OF REGULAR MEETING MINUTES — APRIL 14, 2020

Upon a motion by Victor Ianno, seconded by Susan Stanczyk, the OCIDA Board approved the

regular meeting minutes of April 14, 2020. Motion was carried.



TREASURER’S REPORT

Nate Stevens gave a brief review of the Treasurer’s Report for the month of April 2020.

Upon a motion by Janice Herzog, seconded by Kevin Ryan, the OCIDA Board approved the
Treasurer’s Report for the month of April 2020. Motion was carried.

PAYMENT OF BILLS

Nate Stevens gave a brief review of the Payment of Bills Schedule #443.

Upon a motion by Victor lanno, seconded by Janice Herzog, the OCIDA Board approved the
Payment of Bills Schedule #443 for $3,967.50 and PILOT payments to the Town of Camillus for
$4,901.42, Town of DeWitt for $15.93, Town of Elbridge for $1,997.03, Town of Geddes for
$66.44, Town of Onondaga for $3.24, Village of Camillus for $847.64, Village of Solvay for
$531.04, City of Syracuse for $1,615.86, Jamesville Dewitt Central School District for $104.23,
Jordan Elbridge Central School District for $16,906.12, Marcellus Central School District for
$253.05 Solvay School District for $3,390.10. West Genesee Central School District for
$11,905.16 and Onondaga County for $7,915.33. Motion was carried.

CONFLICT OF INTEREST DISCLOSURE

The Conflict of Interest was emailed to Board Members present to sign off.

CICERO ENERGY STORAGE I, LLC (CESI)

Kevin McAuliffe stated since the last meeting when the project was initially presented both
projects were presented to the Town of Cicero Town Board and the Board unanimously voted to
support the project and the PILOTs. He stated the North Syracuse Central School District took
up the matter and the result was the email sent by Brody Smith to Nate Stevens indicating the
school board took no position on the application. He stated they do not have any objection to the

PILOT but he doesn’t think the school board wanted to affirmatively appear to be supporting one



project over another. He stated their position simply was they have no objection to what the IDA

proposes to do.

Sue Stanczyk asked if there were any questions or concerns from the Town. Kevin McAuliffe
stated there were a lot of questions and the meeting went on for quite some period of time. He
stated there were no questions about the PILOT and the discussion about the PILOT lasted a
minute at best. He stated two of the Board Members attended all of the planning board meetings

so they in a sense recounted what had been done.

Nate Stevens stated the letter of support from the Town of Cicero is included in the Board

package on page 93.

Nancy Lowery stated there were no comments at the public hearing.

Upon a motion by Victor Ianno, seconded by Susan Stanczyk, the OCIDA Board approved a
resolution authorizing the adoption of the SEQR determination for the Cicero Energy Storage I,

LLC Project. Kevin Ryan abstained. Motion was carried.

Upon a motion by Victor Ianno, seconded by Susan Stanczyk, the OCIDA Board approved a
resolution authorizing the financial assistance the Agency will provide including a Payment in
Lieu of Tax Agreement, Sales Tax Abatement and Mortgage Recording Tax Abatement for the
Cicero Energy Storage I, LLC Project. Motion was carried. Kevin Ryan abstained. Motion was

carried.

CICERO ENERGY STORAGE II, LLC (CES 1II)

Patrick Hogan asked why Cicero Energy Storage are two separate projects. Kevin McAuliffe
stated they are separate projects and will be constructed separately in order to properly meet the
energy distribution demands Niagara Mohawk put out in their RFP. He stated each has its own
interconnection to the Niagara Mohawk grid and rather than one large facility it is a design

feature to have two points of interconnection to provide better distribution.



Patrick Hogan asked if it is a requirement of National Grid. Kevin McAuliffe stated yes and it

was part of the design process of National Grid.

Nancy Lowery stated no comments were made at the public hearing.

Upon a motion by Janice Herzog, seconded by Victor Ianno, the OCIDA Board approved a
resolution authorizing the adoption of the SEQR determination for the Cicero Energy Storage II,

LLC Project. Kevin Ryan abstained. Motion was carried.

Upon a motion by Susan Stanczyk, seconded by Janice Herzog, the OCIDA Board approved a
resolution authorizing the financial assistance the Agency will provide including a Payment in
Lieu of Tax Agreement, Sales Tax Abatement and Mortgage Recording Tax Abatement for the
Cicero Energy Storage II, LLC Project. Motion was carried. Kevin Ryan abstained. Motion

was carried.

OYA SOLAR A

Susan Stanczyk asked where the project is located. Glenn McKay stated it is located in the
Town of Lysander on 1671 Church Road, just west of Dunham Road and east of Mud Lake
Road.

Robert Petrovich asked for a brief overview for the Board. Glenn McKay stated currently there
is one tax parcel located at the address. He stated they plan to subdivide the project into 3
parcels and make use of two of them. He stated the 3™ portion of the subdivision north of
Church Road they won’t be making use of. He stated there will be 2 separate new lots with a 5
megawatt and a 2 megawatt project on each lot. He stated he it will be a community distributed
generation meaning no greater than 5 megawatt size system. He stated there will not be energy
storage. He stated they have assigned an interconnect agreement with National Grid so aside
from receiving site plan approval from the Town of Lysander, the PILOT agreement is the next

step for them.



Robert Petrovich stated for clarification, the discussions have included a five megawatt and a one
megawatt. Glenn McKay stated Robert Petrovich is correct and it is a 5 megawatt and a one

megawatt project.

Patrick Hogan stated this is 2 different plots of land and asked if they are working under the
same limiting requirement that CES I has. Glenn McKay stated yes.

Victor lanno asked if this is their first project or have they done other installations like this.

Glenn McKay stated this is not their first project.

Upon a motion by Victor [anno, seconded by Susan Stanczyk, the OCIDA Board approved a
resolution describing the proposed OY A Solar A project and the financial assistance the Agency
may provide and authorizing a public hearing for the project. Kevin Ryan abstained. Motion

was carried.

OYA SOLAR B

Glenn McKay stated this project is west of the project that was just discussed which is the only

major difference besides the size.

Susan Stanczyk asked if the property is all owned by the same property owners.

Upon a motion by Susan Stanczyk, seconded by Janice Herzog, the OCIDA Board approved a
resolution describing the proposed OY A Solar B project and the financial assistance the Agency

may provide and authorizing a public hearing for the project. Kevin Ryan abstained. Motion

was carried.

GREEN STREET POWER PARTNERS (GSPP) CAUGHDENOY ROAD

Joseph Mendelsohn stated this is a 5 megawatt project located in the Town of Clay, New York
on 9177 Caughdenoy Road. He stated they are currently going through the special use permit
and site plan approval process within the Town. He stated it has been postponed slightly due to

the COVID pandemic. He stated hopefully they are getting into the swing of things at their next
5



meeting June 1 to hear on the project location for the special use permit. He stated they are not
proposing energy storage systems for this so it will be just a 5 megawatt solar system in the
Town. He stated they will be leasing the property from the land owner for the project lifespan

and the owner will continue to use the remaining portions of the land for their cattle farm.

Patrick Hogan asked how it works with no storage. Joseph Mendelsohn stated it will
continuously generate power and will be pushed into the grid then disbursed throughout the grid

while it is generating power.

Patrick Hogan stated it is a solar project. Joseph Mendelsohn stated yes. He stated it will
generate solar power. He stated it is a single tracker system so it will generate more power than

a fixed system and rotates from east to west to track the sun.

Upon a motion by Susan Stanczyk, seconded by Victor Ianno, the OCIDA Board approved a
resolution describing the proposed Green Street Power Partners (GSPP) Caughdenoy Road
project and the financial assistance the Agency may provide and authorizing a public hearing for

the project. Kevin Ryan abstained. Motion was carried.

GREEN STREET POWER PARTNERS (GSPP) SENTINEL HEIGHTS

Joseph Mendelsohn stated this is a similar process and they are working with the Town of
Lafayette. He stated it was postponed due to COVID. He stated he has talked with the Town
Code Enforcement Officer and Nancy Lowery has talked to them as well. He stated they have
been reviewing the packets and hope to get back in front of them in late May or June to get the

finalization for special use permit and site plan approval in the town.

Upon a motion by Victor Ianno, seconded by Janice Herzog, the OCIDA Board approved a
resolution describing the proposed Green Street Power Partners (GSPP) Sentinel Heights project
and the financial assistance the Agency may provide and authorizing a public hearing for the

project. Kevin Ryan abstained. Motion was carried.

SYRACUSE PROPERTY PARTNERS




Jeff Davis stated in 2008 Syracuse Property Partners came in and received an initial PILOT. He
stated they have been paying under that PILOT. He stated in 2013 they did some additions and
an amendment was done so they have been paying under the 2008 and 2013 PILOT.

Patrick Hogan asked for a clarification of what project this is. Robert Petrovich stated this is also

known as Southern Wine and Spirits.

Jeff Davis stated there was an error in the 2018-2019 assessment at the local level which resulted
in them receiving a separate school tax bill for $536,571.57, despite the fact the company is
paying under their PILOT agreement. He stated that was after the school had already set their
budget which presented an issue for the school district and would have been a significant issue
for their budget if that had not been paid. He stated under the real property tax law if the owner
can’t pay the County steps in and pays it. He stated the County has agreed to pay excess bill. He
stated all the taxing jurisdictions have come to the IDA requesting and supporting a mechanism
to address this and clean it up to correct the overpayment and refund the County. He stated the
resolution addresses that by extending the PILOT a few years and changing the mechanism as to
how that money under the PILOT goes. He stated more money goes to the County and less to
the school district so the County is eventually refunded that $536,571.57. He stated the school
district takes less over those few periods to make up for that fact. He stated the applicant gets no
new benefits and pays the same amount that they would have paid in taxes otherwise. He stated
this is all a mechanism to correct the error and assessment on the property. He stated a
resolution is before the Board that reaffirms and ratifies the SEQR determination because the
Board is making a determination and revising the PILOT schedule in how it is paid out between
taxing jurisdictions to accommodate this refund mechanism to the County addressing the error in

the 2018-2019 school tax.

Robert Petrovich asked Jeff Davis to relay to the Board that all of the parties to this have been
briefed and have signed off to the affirmative on this. Jeff Davis agreed and stated it is part of
the packet and noted in the resolution. He stated the Town signed a letter of support and both the

School District and County have resolutions supporting this mechanism.

Upon a motion by Victor lanno, seconded by Steve Morgan, the OCIDA Board approved a
resolution authorizing an extension of a Payment in Lieu of Tax Agreement. Susan Stanczyk

and Kevin Ryan abstained. Motion was carried.



Patrick Hogan stated he would like to congratulate the Board and everyone involved in the
UTEP change. He stated obviously we have had a lot of solar projects come do this and it is
obvious because we are progressive and aggressive as far as changing the UTEP. He stated it is

certainly the wave of the future and wished everyone a safe and prosperous day.

Upon a motion by Victor Ianno, the OCIDA Board adjourned the meeting at 8:33 am. Motion

was carried.

Nancy Lowery, Secretary



ONONDAGA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
333 WASHINGTON STREET, SUITE 130, SYRACUSE, NY 13202

PHONE: 315.435.3770 * FAX: 315.435.3669

May 31, 2020

Revenue / Expense / Income

Current Period

Current YTD

2020 Budget

Current YTD

Amount Change to Budget
Operating Revenue 1,347,352 3,167,745 1,526,000 1,641,745
Administrative Expense 62,265 230,987 900,000 (669,013)
Operating/Program Exp. 5,469 79,262 626,000 (546,738)
Net Ordinary Income 1,279,617 2,857,496 - 2,857,496
Current Assets Current YTD Prior YTD
Total Cash 4,497,091 2,052,692
Less Pass Through Received = =
Available Cash 4,497,091 2,052,692
Receivables (less pass through rec.) 969,914 668,659
Grant Reimbursements 268,733 268,733
Total 5,735,739 2,990,084
Reserve for Contracts
County Operations 2020 669,013
Professional Services 34,145
333 W. Washington St 2020 Rent 50,095
WPCP Sewer Design Engineering 108,151
OBG WPCP CO #4 Additional Studies 563,498
JMT 800 Hiawatha Engineering 25,000
National Grid WPCP Engineering Gas 200,000
National Grid WPCP Engineering Electric 175,000
CNYIBA Consulting Services Agreement 35,000
Total 1,859,904
Receivables
0-120 days 1,248,890
> 120 days 490,757
Total 1,739,647




Onondaga County Industrial Development Agency

PROFIT AND LOSS

May 2020

TOTAL
Income

500 Operating Revenue

2116 Fees

2116.1 Agency Fees 3,500.00

2116.2 Application Fees 6,000.00
Total 2116 Fees 9,500.00
2410 Lease Income 750.00
2655 Other Operating Revenue 1,336,997.73
Total 500 Operating Revenue 1,347,247.73
501 Non-Operating Revenue

2401 Interest Income 103.82
Total 501 Non-Operating Revenue 103.82
534 Pilot & Pass Thru Revenue

528 Pass thru Income 5,000.00
529 PILOT Income 47,674.36
Total 534 Pilot & Pass Thru Revenue 52,674.36

Total Income
GROSS PROFIT

Expenses
6400 Operating Expense
6405 General Accounting
6407 Administrative Expense
6408 Board Mtg Exp
6410 Office Expense
6413 Legal
Total 6400 Operating Expense

6600 Non-Operating Expenses
6605 Pilot & Pass Thru Expenses
6605.1 Pass thru Expense
6605.2 PILOT Expense
Total 6605 Pilot & Pass Thru Expenses
Total 6600 Non-Operating Expenses
Total Expenses
NET OPERATING INCOME

NET INCOME

$1,400,025.91
$1,400,025.91

1,557.90
62,264.66
15.57
183.51
3,712.50
67,734.14

5,000.00
47,674.36
52,674.36

52,674.36
$120,408.50
$1,279,617.41
$1,279,617.41

Accrual Basis Wednesday, June 3, 2020 11:23 AM GMT-04:00

7



Onondaga County Industrial Development Agency

BALANCE SHEET
As of May 31, 2020

TOTAL
ASSETS
Current Assets
Bank Accounts
200 Cash 0.00
200.1 Cash-M & T Checking 3,616,027.24
200.2 Cash - M & T Money Maker Savings 889,971.79
200.4 Destiny USA Restricted Cash -8,957.82
210 Petty Cash 50.00
Total 200 Cash 4,497,091.21

Total Bank Accounts

Accounts Receivable

380 Accounts Rec.
380.2 PILOTs Rec
380.222 Bank of NY
Total 380.2 PILOTs Rec

380.6 A/R Agency Fees
Total 380 Accounts Rec.
Total Accounts Receivable
Other Current Assets
391 Long Tern Receivable
392 Loans Receivable
392.065 Simple Admit Current
392.066 Aquari current
Total 392 Loans Receivable
393 Grant Reimbursements
393.1 ESD WPCP
393.2 Nat Grid WPCP
Total 393 Grant Reimbursements

Total Other Current Assets

Total Current Assets

Accrual Basis Thursday, June 4, 2020 11:43 AM GMT-04:00

$4,497,091.21

-2.00
-2.00

834,827.58
834,825.58

$834,825.58

222,024.00

-0.32
-0.24
-0.56

134,366.66
134,366.66
268,733.32

$490,756.76
$5,822,673.55

13



Onondaga County Industrial Development Agency

BALANCE SHEET

As of May 31, 2020

TOTAL
Fixed Assets
100 Land
101 White Pines Commerce Park 1,520,401.50
101.1 WPCP GEIS
101.101 CHA GEIS 1 267,452.05
101.102 CHA GEIS 2 219,439.36
101.104 GEIS Reg Plan Board Overview 19,797.74
Total 101.1 WPCP GEIS 506,689.15
101.2 WPCP Legal 69,774.25
101.3 Engineering Services 52,675.00
101.301 Temporary Access 4,055.44
101.4 Environmental/Demo Services 10,318.98
Total 101.3 Engineering Services 67,049.42
101.5 Land Acquisition Costs
101.501 Land Purchases 1,160,063.57
101.502 Closing Costs 3,168.14
Total 101.5 Land Acquisition Costs 1,163,231.71
Total 101 White Pines Commerce Park 3,327,146.03
106 North Salina Properties 0.00
106.1 435 North Salina 17,083.55
106.3 435 North Salina Building 634,421.53
Total 106 North Salina Properties 651,505.08
107 800 Hiawatha 604,840.42
Total 100 Land 4,583,491.53
104 Machinery & Equipment
104.1 Office Furniture 1,429.00
104.2 Equipment 1,432.40
Total 104 Machinery & Equipment 2,861.40
211 A/D Office Furniture -2,861.00
213 A/D Buildings -65,068.00
Total Fixed Assets $4,518,423.93
Other Assets
240 Blue Sky Redevelopment 1,641.76
Total Other Assets $1,641.76
TOTAL ASSETS $10,342,739.24

Accrual Basis Thursday, June 4, 2020 11:43 AM GMT-04:00

2/3



Onondaga County Industrial Development Agency

BALANCE SHEET
As of May 31, 2020

TOTAL
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
600 Accounts Payable 0.00
600.1 Due to Related Party - OED 107,246.11
600.206 Mileage Reimbursement 81.41
600.207 EPP App Deposit 250.00
600.208 BlueRock Energy Agreement Deposit 25,000.00
Total 600 Accounts Payable 132,577.52
601 PILOT and Pass Thru Payable
602 Pass Thru Payable 15,371.00
603 PILOT Pass Thru 74,061.60
Total 601 PILOT and Pass Thru Payable 89,432.60
631 Due to Other Governments
631.1 Towns
631.17 Van Buren 0.20
Total 631.1 Towns 0.20
631.3 Schools
631.335 Liverpool -0.01
631.337 Lyncourt 0.01
631.34 Marcellus -0.01
631.345 North Syracuse -0.01
631.356 Syracuse -0.01
Total 631.3 Schools -0.03
631.4 Onondaga County 1.94
Total 631 Due to Other Governments 2.11
Total Other Current Liabilities $222,012.23
Total Current Liabilities $222,012.23
Total Liabilities $222,012.23
Equity
3900 Equity Unreserved 4,544 563.05
3901 Equity-Investment Fixed Assets 2,345,838.63
463 Reserve For Contracts 1,859,903.65
465 Equity - Unreserved -1,487,074.65
Net Income 2,857,496.33
Total Equity $10,120,727.01
TOTAL LIABILITIES AND EQUITY $10,342,739.24

Accrual Basis Thursday, June 4, 2020 11:43 AM GMT-04:00
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10.

11.

ONONDAGA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
PAYMENT OF BILL - SCHEDULE #444
June 9, 2020

GENERAL EXPENSES

BARCLAY DAMON LLP
Inv#5070459, Legal thru 4/30/2020

BARCLAY DAMON LLP
Inv#5068807, TC Syracuse Legal thru April 24, 2020

CENTRAL NY INTERNATIONAL BUSINESS ALLIANCE
Inv#0000069-IN, 1st Quarter 2020 CNYIBA Consulting Services Payment

KAREN DOSTER

Reimbursement for Office Coffee

ADVANCE MEDIA NEW YORK
Public Hearing Notices; CES 1 & CES 2

FEDEX
Inv#7-007-64883, Shipping to Hinman Howard Kattell

NATIONWIDE
Acct#MPA85793]1 / 7J2551, WPCP Additional Parcel Insurance

SYRACUSE DESIGN GROUP, LLC
Inv#5681, Create and Deploy COVID-19 Complaint Form on Website

FEDEX
Inv# 7-013-20052, Shipping to Barclay Damon

NYS ECONOMIC DEVELOPMENT COUNCIL
Inv#10408, 2019 Membership

JIMT
Inv#15-101634 & 18-101950, 800 Hiawatha Brownfield Clean-up

1,462.50

37,500.00

8,750.00

19.99

137.20

44.67

340.00

210.00

24.46

1,500.00

4,359.00



Schedule #444
page 2

12. GROSSMAN ST. AMOUR PLLC $ 13,000.00

Inv#76033, 2019 Annual Audit

TOTAL $ 67,347.82
* Ratification of Check dated April 24, 2020



ONONDAGA COUNTY INDUSTRIAL DEVELOPMENT AGENCY

RESERVE FOR CONTRACTS

5/31/2020
CONTRACT TOTAL PORTION BALANCE

DESCRIPTION TERM CONTRACT PAID OUTSTANDING
ONONDAGA COUNTY OED 2020 1-1-20-12-31-20 $900,000.00{ $230,986.58 $669,013.42
PROFESSIONAL SERVICES 1-1-20-12-31-20 $55,000.00 $20,854.82 $34,145.18
333 W. WASHINGTON ST 2020 RENT 1-1-20-12-31-20 $65,000.00 $14,904.56 $50,095.44
WPCP SEWER DESIGN ENGINEERING 1/31/16-1/31/17 $268,628.00( $160,476.55 $108,151.45
OBG WPCP CO #4 ADDITIONAL STUDIES 11/30/18-11/30/19  $800,000.00 $236,501.84 $563,498.16
JMT 800 HIAWATHA ENGINEERING 2/13/19-12-31-20 $25,000.00 $0.00 $25,000.00
NATIONAL GRID WPCP ENGINEERING GAS 11/29/18-11/29/19  $403,100.00( $203,100.00 $200,000.00
NATIONAL GRID WPCP ENGINEERING ELECTRIC 11/29/18-11/29/14 ~ $375,000.00{ $200,000.00 $175,000.00
CNYIBA CONSULTING SERVICES AGREEMENT 4-14-20-4-14-21 $35,000.00 $0.00 $35,000.00

$2,926,728.00( $1,066,824.35[ $1,859,903.65

ACCOUNTS RECEIVABLE
5/31/2020
AGENCY FEES RECEIVABLE $747,890.00
ACCOUNTS RECEIVABLE GENERAL $0.00
QUASI-EQUITY LOAN RECEIVABLE $0.00
GRANTS RECEIVABLE $268,733.00
LONG TERM RECEIVABLE $222,024.00

TOTAL

$1,238,647.00




Onondaga County Industrial Development Agency
Project Summary 6/4/2020
I
1. Project Empire Polymer Solutions, LLC 2. Project Number 3101-20-12a
3. Location Van Buren 4. School District Baldwinsville CSD
6. Project Type Acquisition, renovation of existing facility
5. Tax Parcel(s) 031.-11-01.01 Village 0
7.Total Project Cost S 7,135,210 8. Total Jobs
Land S 560,000 8A. Job Retention 0
Site Work S 618,262 8B: Job Creation 70
Building S 5,271,948 (Next 5 Years)
Furniture & Fixtures S 50,000
Equipment S 150,000
Equipment Subject to NYS Production
Exemption S 150,000
Engineering/Architecture Fees S 135,000
Financial Charges S 50,000
Legal Fees S 50,000
Other S -
Cost Benefit Analysis Empire Polymer Solutions, LLC Project Description
Fiscal Impact ($)
Abatement Cost $2,442,999
Sales Tax $570,817
Mortgage Tax $42,264
Property Tax Relief (PILOT) $1,829,919
New Investment $32,813,654
PILOT Payments $1,048,740
Project Wages (10 years) $21,665,320 This will be a post-industrial and post-consumer plastic processing plant that will eventually
Construction Impact $725,500 include five basic business units to be brought on line at the old Syroco building.
Employee Benefits (10 years) $2,166,532
Project Capital Investment $7,135,210
New Sales Tax Generated
Agency Fees $72,352
Agency Legal Fees $17,838
Benefit:Cost Ratio 13:1




Empire Polymer Solutions, LLC

A) PILOTS Estimate Table Worksheet
for 15 years

6/4/2020

|OCIDA estimate of current market value | | | $ 500,000 |

Projected investment $ 5,271,948

OCIDA estimate of increase in value $ 4,925,771

OCIDA estimated value after project is completed $ 5,425,771

Taxes that would have been collected if the project did not occur $ 292,204

[Scheduled PILOT payments [ | [$ 1,340,944 |

Onondaga Baldwinsville Full Tax
PILOT YEAR Exemption % 9 Van Buren Village Total PILOT | Payment w/o Net Exemption
County CSD PILOT

1 100% b 2,633 | ¢ 2,011 [ § 12,253 | $ - b 16,896.82 [ $ 183,357 [ § 166,460
2 100% b 2,685 | ¢ 2,052 | § 12,498 | $ - b 17,234.76 [ $ 187,024 [ $ 169,789
3 100% b 2,739 | ¢ 2,093 | § 12,748 | $ - b 17,579.46 [ $ 190,764 [ $ 173,185
4 90% b 5,546 | § 4,237 | § 25,812 | $ - b 3559589 [ $ 194,580 [ $ 158,984
5 90% b 5,657 | § 4,322 | § 26,328 | $ - b 36,307.81 (% 198,471 [ $ 162,163
6 80% b 8,634 | § 6,596 | § 40,182 | $ - b 5541247 ($ 202,441 | $ 147,028
7 80% b 8,807 | § 6,728 | § 40,986 | $ - b 56,520.72 [ $ 206,489 | $ 149,969
8 70% b 11,962 | § 9,139 | § 55,671 [ $ - b 76,77213 ([ $ 210,619 | $ 133,847
9 70% b 12,202 | § 9,321 | § 56,784 | $ - b 78,307.58 [ $ 214,832 | $ 136,524
10 60% b 15,545 | § 11,876 | § 72,346 | $ - b 99,767.22 [ $ 219,128 | $ 119,361
11 50% b 19,018 | § 14,529 | § 88,507 | $ - b 122,053.92 [ $ 223,511 $ 101,457
12 40% b 22,624 | § 17,283 | § 105,286 | $ - b 145,192.18 [ $ 227,981 | $ 82,789
13 30% b 26,365 | § 20,142 | § 122,700 | $ - b 169,207.15 [ $ 232,541 | $ 63,333
14 20% b 30,248 | ¢ 23,108 | § 140,769 [ $ - b 194,124.64 [ $ 237,191 | $ 43,067
15 10% b 34,275 | § 26,185 | § 159,511 [ § - b 219,971.15 ([ $ 241,935 | $ 21,964

TOTAL $ 208,943 | $ 159,621 | $ 972,380 | $ - $ 1,340,944 |[$ 3,170,862 [ $ 1,829,919

Year
0 2020 2021 2022 2023 2024

Jobs

Current/Actuals

Creation Goals 6 12 15 19 18

Total

Employment

Goals 0 6 18 33 52 70


































Estimate the number of FTE jobs to be 0
retained as a result of this Project:

Estimate the number of construction jobsto |20
be created by this Project:
Estimate the average length of construction |10
jobs to be created (months):

Current annual payroll at facility:

: 5%
Average annual growth rate of wages:
Please list, if any, benefits that will be PTO, 401K
available to either full and/or part time
employees:
Average annual benefit paid by the 10 %
company ($ or % salary) per FTE job:
Average growth rate of benefit cost: 5%
Amount or percent of wage employees pay 4% to get 4% 401k match
for benefits:
Provide an estimate of the number of over 5-year period

residents in the Economic Development
Region (Onondaga, Madison, Cayuga,
Oneida, Oswego, and Cortland Counties) to
fill new FTE jobs:

Onondaga County Industrial Development Agency Page 9
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n/a

Baldwinsville Senior Housing Preservation, LLC

169 Mamaroneck Ave, Suite #8, White Plains, NY 10601

917-592-6697 none
none pat@federalhousingsolutions.com
applied for
2019 - New York
n/a
n/a
n/a
Eliot Reid
Principal

c/o FHS, 169 Mamaroneck Avenue, White Plains, New York 10601
202.557.4545 716-535-1691

eliot.reid@regenadvisors.com



n/a
n/a
n/a
n/a n/a

n/a

Kevin McAuliffe, Esq.
Barclay Damon LLP
125 E. Jefferson Street, Syracuse, NY 13202
315-425-2875 315-382-8703

KMcAuliffe@barclaydamon.com

(I I
N I

n/a
2019

New York

TBD LIHTC Investor 99.99% Investor Member



100



O O

N

I &

M &

n/a

700 Conifer Drive

Baldwinsville/Van Buren
13027 Baldwinsville
022.-01-14.0

$5,375,000 118,015

MSA/MD Code 45060 State Code 36 County Code 067 Tract Code 0117.00

I I



. .-

(N



Title/Recording, Accounting, Tax Credit Fees

22,000,000

9,812,833

0

0

0

100,000
1,612,109
250,000
679,100
3,576,498

38,030,540

100%

100

0

100
0
50
50
0

94.5%

22,000,000

9,812,833

0

0

0

100,000
1,612,109
250,000
679,100
3,576,498

38,030,540

38,030,540

28,000,000
0
17,800,000%(see explanatory note in narrative)

n/a



4% Low-Income Housing Tax Credit Equity

10,030,540

10,030,540

38,030,540

4
35

16 months
237,173
3%

PTO, health ins., EAP, 401(k), continuing education

7,361.20

3%

0%

N/A



Propety Manager 55,000 1 0 0

Property Superintendant $20 1 0 0
Maintenance Tech | $15 1 0 0
Maintenance Tech Il $12 1 0 0
4 0 0
Proposed Schedule Attached
395,000
$17,800,000

1



4,906,416.50

$395,000



See attached PILOT proposal which was presented to the taxing  jurisdictions.



Baldwinsville Senior Housing Preservation, LLC

July 16, 2019

Baldwinsville Senior Housing Preservation, LLC
Eliot Reid
8805 Bellwood Road Bethesda MD 20817
202.557.4545
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