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1. Project 3101-20-13B

3. Location

7.Total Project Cost 4,599,700$                                                     8.   Total Jobs 0

Land -$                                                                      8A. Job Retention 0

Site Work -$                                                                      8B: Job Creation 0

Building -$                                                                               (Next 5 Years)

Furniture & Fixtures -$                                                                      

Equipment 2,394,700$                                                     

Equipment Subject to NYS Production 

Exemption
-$                                                                      

Engineering/Architecture Fees 140,000$                                                        

Financial Charges 35,000$                                                           

Legal Fees 35,000$                                                           

Management Developer Fees 70,000$                                                           

Other- Solar Installation Labor 1,925,000$                                                     

Cost Benefit Analysis Abundant Solar Power (E1)LLC : 801 Peru Rd

Abatement Cost 476,323$                                                        

     Sales Tax 345,576$                                                        

     Mortgage Tax 34,498$                                                           

     Property Tax Relief (PILOT) 96,249$                                                           

New Investment 5,614,732$                                                     

PILOT Payments 212,898$                                                        

Project Wages (10 years) -$                                                                 

Construction Wages 743,638$                                                        

Employee Benefits (10 years) -$                                                                 

Project Capital Investment 4,599,700$                                                     

New Sales Tax Generated  -$                                                                 

Agency Fees 58,496$                                                           

Agency Legal Fees 11,499$                                                           

Benefit:Cost Ratio 12 :1

Construct a Solar Development in the Town of Elbridge on land owned by the Town of Elbridge.

Project Description
Fiscal Impact ($)

Onondaga County Industrial Development Agency 

Project Summary

2. Project Number

Jordan-Elbridge CSD

Solar Development

Abundant Solar Power (E1)LLC : 801 Peru Rd

Elbridge 4. School District

6. Project Type
5. Tax Parcel(s) 029.-02-20.1



6/23/2020

A) PILOTS Estimate Table Worksheet

Current Revenue Generated by 
Parcel -$                                            

Expected Revenue from the Parcel 
if no project occurred 89,788.27$                                 

Projected Year 1 Revenue to be 
generated as a result of the project: 9,450$                                        

Total Project Cost 4,599,700$                                 

OCIDA Estimate of Project Value 598,675$                                    

Projected MW to be generated 2.7

Year Onondaga County Elbridge Jordan-Elbridge CSD Total PILOT
Full Tax Payment 

without PILOT
Net Exemption

15.0% 13.3% 71.7% 100.0%
2019-2020

1 1,417$                                              1,261$                                        6,773$                             9,450$                               2,803$                           (6,647)$              
2 1,445$                                              1,286$                                        6,908$                             9,639$                               2,859$                           (6,780)$              
3 1,474$                                              1,311$                                        7,047$                             9,832$                               2,916$                           (6,915)$              
4 1,503$                                              1,338$                                        7,187$                             10,028$                             2,975$                           (7,054)$              
5 1,533$                                              1,364$                                        7,331$                             10,229$                             3,034$                           (7,195)$              
6 1,564$                                              1,392$                                        7,478$                             10,434$                             3,095$                           (7,339)$              
7 1,595$                                              1,420$                                        7,627$                             10,642$                             3,157$                           (7,485)$              
8 1,627$                                              1,448$                                        7,780$                             10,855$                             3,220$                           (7,635)$              
9 1,660$                                              1,477$                                        7,936$                             11,072$                             3,284$                           (7,788)$              

10 1,693$                                              1,506$                                        8,094$                             11,294$                             3,350$                           (7,944)$              
11 1,727$                                              1,537$                                        8,256$                             11,519$                             3,417$                           (8,102)$              
12 1,761$                                              1,567$                                        8,421$                             11,750$                             3,485$                           (8,264)$              
13 1,797$                                              1,599$                                        8,590$                             11,985$                             3,555$                           (8,430)$              
14 1,832$                                              1,631$                                        8,761$                             12,225$                             3,626$                           (8,598)$              
15 1,869$                                              1,663$                                        8,937$                             12,469$                             3,699$                           (8,770)$              
16 1,906$                                              1,697$                                        9,115$                             12,718$                             32,006$                         19,288$             
17 1,945$                                              1,730$                                        9,298$                             12,973$                             32,646$                         19,673$             
18 1,983$                                              1,765$                                        9,484$                             13,232$                             33,299$                         20,067$             
19 2,023$                                              1,800$                                        9,673$                             13,497$                             33,965$                         20,468$             
20 2,064$                                              1,836$                                        9,867$                             13,767$                             34,644$                         20,878$             
21 2,105$                                              1,873$                                        10,064$                           14,042$                             35,337$                         21,295$             
22 2,147$                                              1,911$                                        10,265$                           14,323$                             36,044$                         21,721$             
23 2,190$                                              1,949$                                        10,471$                           14,610$                             36,765$                         22,155$             
24 2,234$                                              1,988$                                        10,680$                           14,902$                             37,500$                         22,599$             
25 2,278$                                              2,027$                                        10,894$                           15,200$                             38,250$                         23,051$             

45,372$                                            40,375$                                      216,939$                         302,686$                           398,936$                       96,249$             

Property is currently Tax Exempt

Abundant Solar Power (E1)LLC : 801 Peru Rd
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